[MoacHeHUA

1 O6wa uHdpopmauuma

CuHeprua UHBecT XonamHr ALl Mma 3a OCHOBHA AEMHOCT MHBECTMPAHE B TbProBCKM OPYMKECTBA, BK.
npuaobuBaHe, ynpasaeHme 1 npogaxkba Ha yyacTus B ApPY)KeCTBa, M3BbPLUBALLM AeMHOCT B chepaTa Ha
Bb30OHOBAEMUTE €HEepPruiiHM M3TOYHMLM. MHBecTUpaHe BbB GUHAHCOBM AKTUBM U UHCTPYMEHTM, BKA.
B3eMaHusA. OMHaAHCMpPaHe Ha ApYyrv APYXKecTBa, B KOMTO APYMKECTBOTO y4yacTBa M BCAKAKbB APYr BUA,
fleHoCT, He3abpaHeHa OT 3aKoHa. [leMHOCTUTE, 3a KOUTO Ce M3UCKBA pa3speLleHne, ce U3BbPLUBAT Cles
nony4YyaBaHe Ha HEOBXOAMMOTO paspeLleHne oT HASNEKHUA OPraH.

OpyxectBoTo e pernctpupaHo npes 1997r. 8 rp.fabposo nog mmeto Cumat AL. C aKT 3a nuceaHe
20240417170220 ot 17.04.2024r. B TPPHKOJ/IHU, kbm AreHumATa no BnuceaHuAaTa [dpyKecTBOTO e
npenmeHoBaHo Ha CuHeprua MHeecT XonaunHr ALl, cmeHeH e agpecbT Ha [py*KecTBOTO U € NpoMeHeH
npeameTbT Ha genHocT. CnuHeprua MHBecT XonguHr ALl e akUMOHEPHO Apy»KecTBo, BnucaHo B8 TPPHOJTHL,
Ha AreHumAaTa no BnmnceaHuaTta ¢ EMK 107006430.

Cepanuiieto M agpechbT Ha ynpaBaeHWe Ha Apy»KecTBoTo ca B rp. Codus, b6yn. ,boteBrpaacko woce” Ne
239, an. oduc 1

AKumnuTe Ha [lpyKecTBOTO ca perncrpmpaHm Ha bbarapckata ¢oHaoBa 6opca ¢ 6opcos Kog SIMT (3J1).

Lpy»XecTBOTO ce ynpaBasaBa 4pe3 egHocTeneHHa ¢opma Ha ynpasaeHume. Kbm 30.06.2024 r. CbBeTHLT Ha
AUpeKTopuTe e B CbCTas:

MapuaH unuykos leoprues — uneH Ha CbBeTa Ha AUPEKTOpPUTE.

MwuneHa leopruesa NeTKOBa— U3Nb/IHUTENEH OUPEKTOP U YneH Ha CbBeTa Ha gMpPeKTopUuTe 1

PagnHa Hukonaesa Bacunesa —uneH Ha CbBeTa Ha AnpeKTopuTe.

LpyecTBoTO ce ynpasasasBa n npeacrasnasa oT UsnvaHutenHna gupektop MuneHa lNeoprmesa NeTtkosa.

2 OcHoBa 3a U3roTBAHe Ha (I)MHaHCOBMH oTyer

NHOMBMAYANHMAT GMHAHCOB OTYEeT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBME C MexXayHapoaHuTe
CTaHAapTH 3a GMHaHCOBO oTYnTaHe (MCPO), paspaboTeHun u nybankysaHu oT CbBeTa NO MeXAYHAPOAHMU
cyeToBoAHM ctaHaapTu (CMCC) u npuetun ot EBponeinckua cbro3 (EC). Mo cmucbaa Ha naparpad 1, Touka
8 ot [onbaHuTtenHute pasnopenbu Ha 3aKOHa 3a CYETOBOACTBOTO, MPUAOKUM B Bbarapua, TEpPMUHBT
,MC®O, npuetn ot EC“ npeacraBnasat MexayHapoaHute c4yeTtoBoAHM ctaHaaptn (MCC), npuetn B
cbotBeTcTBue ¢ PernamenT (EO) 1606/2002 Ha EBponelickmua napiameHT 1 Ha CbBeTa.

®PUHAHCOBUAT OTYET € CbCTaBeH B ObArapcku nesa, Koeto e GyHKUMOHANHaATa BanyTa Ha [pyKecTBoTo.
Bcuukn cymn ca npepgcrtaseHn B xunaam nesa (‘000 nB.) (BKNHOUUTENHO cpaBHUTENHaTa MHPoOpMaLma 3a
2023 r.), OCBEH aKO He e NMOCOYEHO ApYro.



To3n roguweH GUHAHCOB OTYET € W3rOoTBEH, CNa3BalKu MNPUHLMNA-NPeAnoNoXKeHUe 33 AeWUCTBALLO
npeanpuatue B cboTBeTcTBME ¢ MexayHapoaHute CraHgapty 3a PuHaHcoBo OTyMTaHe, U3gafeHu oT
CoBeTa 3a MexayHapoaHusa CuetoBogHwn CraHgaptn (CMCC) M BCMYKM pasACHEHWs M34aAeHn OT
KomuTteTa 3a PasAacHeHnAa Ha MC®O, B cumna Ha 1 oT 1 aHyapu 2023r. 1 KOUTO ca NnpmeTn oT Komucmata Ha
€BPONenCcKuna Colos.

[pyKecTBoTO OTYMTA HeTHa neyvanba 3a nepuoaa B pasmep Ha 32 xua. NB. U 0b6LLa HATpynaHa 3aryba B
pasmep Ha 755 xun. ne..

Kbm 30.06.2024 r. ynctata CTOMHOCT Ha MMYLLECTBOTO Ha [pyKecTBOTO € Haj pasMepa Ha BNMcaHMA My
Kanutan ¢ 608 xun. n..

KbM gatata Ha M3roTBAHe Ha HacToAwMA GMHAHCOB OTYET PHbKOBOACTBOTO € HamnpaBW/IO MpeLeHKa Ha
cnocobHocTTa Ha [py»KecTBoTo Aa NPOoAb/XKK CBOATA AEMHOCT KaTo AeMCcTBalLo npeanpusaTue Ha 6asa Ha
HanuyHata mMHPopmaums 3a npeasuammoTto bbaewe. Cnepg U3BbPLIEHMA Mpernes Ha AeWHOCTTa Ha
OpyxxectBoTo CbBETHT Ha ANPEKTOPUTE O0YaKBaA, Ye [pyKecTBOTO MMa A0CTaTb4yHO GUHAHCOBU pecypcy,
3a A3 NPOABL/IKM onepaTMBHATa CU AeMHOCT B 6/11M3K0 bbaele M NpoAb/AXKaBa Aa Npuaara npuHuMna 3a
[EeNCTBallLo NpeanpuaTMe Npu N3roTBAHETO Ha GUHAHCOBUA OTYET.

3 CuetOoBOAHA NOJIUTUKA U NPOMEHMU Npe3 nepuoaa
3.1. HoBu ctraHgapTn, Bnesnu B cuna ot 1 aHyapm 2023 r.
3a TeKkyuw,ata GMHAHCOBA rogMHa [pyKecTBoTO € MPMeno BCUYKKU HOBU W/UAKN peBU3NPaHKN CTaHOAPTU M
Tb/IKyBaHWA, u3gageHn oT CbeBeTa no MeayHapoaHu cyeTtoBOogHM cTaHgaptn (CMCC) u pecn. ot
KomuTteTa 3a pasacHeHnsa Ha MCPO, KonTo ca 6Buan ymecTHU 3a HerosaTa 4enHOCT.

OT Bb3NpUeMaHeTo Ha Te3un CTaHAaPTN /MK TbAKYBaHMA, B CUia 3a rOAMLIHM Nepuoam 3anoysatum Ha 1
AHyapu 2023 r., He ca HaCTbLNUAW MPOMEHM B CYETOBOAHATA MOJMTUKA Ha APYHKECTBOTO, OCBEH HAKOMU
HOBM M PA3LWIMPABAHETO Ha Beye YCTAHOBEHM onoBecTABaHMA, 6e3 ToBa Aa AoBese A0 APYrU NMPOMEHM
BbB GMHAHCOBUTE PE3YNITATU, KNacuPUKaLMATA UKW OLLEHKATA Ha OTAE/IHN OTYETHU 0BEKTM 1 onepaLum.

3.2. CraHAapTU, U3MEHEHUA U PAa3ACHEHUA, KOUTO BCe OLLe He Ca B/1e3/IM B CU/1a U He ce npuaarar
OT NO-paHHa Aaarta oT [pyKecTtBOTO

Kbm gataTta Ha ogobpeHne Ha Te3n GMHAHCOBM OTYETHM Ca U34ALEHMN HAKOW HOBWU CTAaHAAPTU, U3MEHEHMUA
N pasACHEeHWA Ha CbluecTByBalLUTE CTAHAAPTM, HO He ca BAe3an B cuna uam He ca npuetu ot EC 3a
duHaHcoBaTa roAmHa, 3anoysawa Ha 1 aHyapu 2023 r., M He ca OWMAM MNPUNONKEHW MO-paHO OT
ApyKecTBoTo. He ce oyakBa Te f[a MMAT CblLECTBEHO B/AMAHME BbPXY OWMHAHCOBUTE OTYETUM Ha
[pyKecTBoTO. PbKOBOACTBOTO O4AaKBA BCUYKM CTAaHAAPTU U U3MEHEHMA Aa 6baaT NpueTy B CHeTOBOAHATA
nonnTUKa Ha [py»KecTBOoTO Npe3 MbpBUA Nepuos, 3ano4ysall, cies AataTta Ha BAM3aHeTo um B cuna. lo-
00Ny e fafeH CMUCBK C NPOMEHUTe B CTaHZapTUTe:

- N3meHeHns B8 MCC 1 lNpeacTtaBaHe Ha ¢uHaHcoBu oTyeTu: Knacudumkauma Ha nacuBuTe KaTo
TEeKyLWM N HeTeKyLK, B cuna ot 1 AaHyapu 2024 r., npueTu ot EC;

- N3meHeHna Ha MCC 1 MNpeacTtaBaHe Ha duHaHcoBuTe otyeTn, MCOO U3aBneHUs 3a NpunoxeHue
2: OnoBecTABaHe Ha CYETOBOAHM MOAUTUKMU, B cunia oT 1 aHyapu 2024 r., npuetn oT EC

- M3meHeHns B MCC 7 OtyeT 3a napuyHute notoum u MCOPO 7 PUHAHCOBU MHCTPYMEHTU:
OnosecTtABaHMA: CnopasymeHua 3a pUHAHCUPAHEe Ha A0CTaBYMUM, B cuna oT 1 aHyapu 2024 r., Bce owe
He ca npueTtn ot EC;



- N3meHeHMa Ha MCPO 16 JI3uHr: 3agbaKeHne No NM3MHE Npy nNpogaxkba u obpaTeH NU3MHE B
cvna He No-paHo ot 1 aHyapwu 2024 r. Bce owe He ca npuetn oT EC

- N3meHeHns B8 MCC 21 EdekTn oT npomeHunTe B 0OMeHHUTEe KypcoBe: JInnca Ha KOHBEPTUPYEMOCT,
B cvna ot 1 anyapu 2025 r., Bce owe He ca npueTu ot EC.

4 CyeTOBOAHA NOJNTUKA
4.1 O6wu nonoxKeHua

Hali-3HauMmuTe c4eTOBOAHM MNOAUTUKM, MPWUAAraHM MNpu CbCTaBAHETO Ha TO3M GMHAHCOB OTYeT, ca
npeacTtaBeHn No-g40Ny.
®UHAHCOBUAT OTYET € CbCTAaBEH MPW CMasBaHe Ha NPUHUMINTE 33 OLEHABAHE HA BCUYKU BUOOBE aKTUBMH,
nacusu, Npuxogmn u pasxogm, cbrnacHo MC®O0. basunTe 3a oueHKa ca onosecTeHy NOAPOOHO NO-HATaTbK B
CY4EeTOBOAHATA NOMUTUKA KbM PUHAHCOBMA OTYET.
CnepBa pa ce oTbenexu, 4ye npu CbCTAaBAHETO HA NpeacTaBeHMA GUHAHCOB OTYET Ca M3NON3BaHMU
CYETOBOAHM OLEHKM W A0NycKaHuWA. Bbnpekn ye Te ca 6asmpaHu Ha MHPOpmaums, npesocTaBeHa Ha
PHbKOBOACTBOTO KbM AaTaTa Ha CbCTaBAHE Ha PUHAHCOBMA OTYET, peasHUTe pes3ynTatu moraT Ada ce
pa3nnyaBaT OT HanpaBeHUTe OLEHKN N AOMYCKAHUA.

4.2 MpepcTaBsaHe HA PUHAHCOBUA OTYET

NHanBnayanHMAT GMHAHCOB OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeactasaHe Ha GMHAHCOBU
otyetn” (pesusmpan 2007 r.). [pyxecTBOTO M36Mpa Aa npeacTaBuM eAuH OTYET 3a nedanbata wau
3arybata u gpyrua BceobxBaTeH Aoxod WAW Aa NpeacTtaBu nedanbata wam 3arybata u apyrus
BceobxBaTeH A0X04 B ABa pasgena. Paspenute ce npeactaBAT 3aefHO, KaTo TO3M 3a nevanbata wau
3arybaTa e NbpBu, CegBaH HENOCPEACTBEHO OT pa3aesa 3a Apyrma BceobxBaTeH 40X04,.

B vHamBnayanHma otyeT 3a GUHAHCOBOTO CbCTOAHME Ce NPeACTaBAT ABa CPAaBHUTENHM Nepuoaa, Korato
LpyecTBOTO Npusara cHeToBOAHA NOJIMTUKA PETPOCMNEKTUBHO, NMPEN3UYNCAABA PETPOCMNEKTUBHO NO3MLUN
BbB PMHAHCOBMA OTYET; UM NpeKnacndmumpa no3numm BbB GUHAHCOBUA OTYET U TOBA MMA CbLUECTBEH
edeKT Bbpxy nHPopmauuaTa B MHAMBMAYANHUA OTYET 33 PMHAHCOBOTO CbCTOSTHUE KbM HauyanoTo Ha
npeaxonHusa Nepuoa.

Mpe3 2024 r. e NpeacTaBeH eAWH CPaBHUTENEH Nepuoda B MHAMBMAYaNHMA OTYeT 3a PUHAHCOBOTO
CbCTOAHME, TbI1 KAaTO HE € HACTLMNUA0 HUTO e4HO OT rOpHUTE 0bCTOATENCTBA.

4.3 WHBecTUUMM B AbLUEPHU NpeanpPUATUA

AbliepHU NpeanpuaTMA Ca BCUYKKW MPeanpuATUsa, KOMTO Ce HamupaT nog, KOHTpona Ha [pyXecTBoTo.
KOHTPONBT BbpXy AbLLEPHUTE NPeanpuaTus Ha [py*KecTBOTO Ce M3pa3sfiBa BbB Bb3MOMKHOCTTA My Aa
pbKOBOAM M onpeaens puUHaHCOBaTa M onepaTUBHATA MNONUTUKA HA AbLEPHUTE NPEeANnpPUATMA, TaKa Ye aa
ce M3B/IMYaAT M3rogm B pesynTaT Ha AeWHOCTTa UM. B MHAMBUAYaNnHUA PUHAHCOB OTYET Ha [py*KecTBoTO
WMHBECTULMUTE B AbLLEPHN NPeanpuATUSA Ce OTYMTAT No cebecToMHOCT.

[py»KecTBoTO Npu3HaBa AMBMAEHT OT AblUEPHO NpeanpuaTMe B neyanbata uMau 3arybata B cBOuUTe
NHAMBMAYaNHU GMHAHCOBM OTYETH, KOraTo 6bAae YCTaHOBEHO MPaBoTO My A4a NOAY4YM AMBUAEHTA.

4.4 Cpenku B YyKpecTpaHHa Banyrta



CoenkuTe B 4yKOeCcTpaHHa BanyTa Ce OTYMTaT BbB ¢yHKUMOHaNHaTa BanyTa Ha [pyXKecTBOTO Mo
oduMuManHNa obBMeHEH Kypc KbM AaTaTa Ha caenkaTa (06aBeHUs GUKCUMHT Ha Bbarapcka HapoaHa 6aHKa).
Meyanbute mn 3arybute OT KYPCOBWU Pa3/IMKKU, KOMUTO BB3HWKBAT MPU YpPEeXKOAAHETO Ha Te3n CAENKM U
NPEeoLEeHABAaHETO Ha MapUYHUTE NO3ULMM B YyKAECTpaHHa BanyTa KbM Kpaa Ha OTYETHUA nepuoa, ce
npu3HaearT B neyanbaTa nam 3arybara.

HenapuyHuTe MNoO3MUMM, OLEHABAHM MO WUCTOPMYECKA LEHa B YyXKAEeCTpaHHa BanyTa, Ce OTYMTaT Mo
0BMEeHHMA Kypc KbM AaTaTa Ha caenKkaTta (He ca npeoueHeHu). HenapuyHuTe NosuuUMK, OLLEHABAHW MO
cnpaBea/ivBa CTOMHOCT B Yy»KAECTpaHHA BasyTa, Ce OTYMTaT No 06MEHHMA Kypc KbM AaTtaTa, Ha KOATO e
onpeaeneHa cnpasea/iMBaTa CTOMHOCT.

4.5 Mpuxoau

Mpuxoante BKAKOYBAT NPUXOAM OT MNPEeAOoCTaBAHE Ha YC/Ayry, ynpaBjeHue W npofarkba Ha akuuw,
MHBECTMPAHE B LLEHHW KHUXa U Ha APYrY EMUTEHTU.
Mpuxoante ce oUEHABAT NO CNpaBeAInBa CTOMHOCT Ha MOAYYEHOTO UM NOANEXNKALLOTO Ha NOAyYaBaHe
Bb3HarparkgeHue.

4.5.1. Mpuxoan otT "UXBN U AUBUAEHTU

anXO,D,MTe OT NXBUN Ce€ OTYUTAT TEKYLWLO NO MEeToAda Ha e(beKTVIBHMFI JTINXBEH MPOUEHT. anXOAMTe oT
ANBUOEHTUN Ce NPU3HABAT B MOMEHTA Ha Bb3HWKBAHE HA MPAaBOTO 3a NOJiy4aBaHe Ha Nn/iallaHETOo.

4.6 OnepatuBHU pa3xoau

OnepaTMBHUTE pasxoam ce NpM3HaBaT B neyanbata wau 3arybaTa npy NON3BAHETO HA YCAYITUTE UM Ha
[laTaTa Ha Bb3HWKBAHETO UM.

4.7 Pa3xoam 3a AMXBU U pa3xoau No 3aemm

XO4ANT JIUXBU TYMTaT TEK no met H KTUBHWSA JINXBEH N HT W Ce NPW3HaBaT KaT
PasxoauTe 3a BM Ce O aT TEKYLLO N0 MeToAa Ha ePEKTUBHUA Be oue ce 3HaBaT KaTo
pasxo, 3a nepvoaa, B KOMTO Ca Bb3HWKHA/M, B OTYETA 3a BCeoOXBATHMA Aoxon Ha pes ,PuHaHcoBM
pasxoaun”.

4.8 ®UHAHCOBU UHCTPYMEHTHU

®UHaAHCOBUTE AKTMBM WM NAcMBM Ce MPM3HABAT, KOrato [pyKecTBOoTO CTaHe CTpaHa No [OroBOPHMU
CnopasyMeHus, BKAOUYBALWM GUHAHCOBU MHCTPYMEHTHU.

®UHAHCOBUTE aKTMBM Ce OTMUCBAT, KOraTo AOrOBOPHUTE NPaBa BbpPXy NapMyHMTE NOTOLM OT GUHAHCOBMUA
AKTUB U3TMYAT UM KOraTo PUHAHCOBMUAT AaKTUB 1 MO CbLLECTBO BCUYKN PUCKOBE M U3rO4M CE NPEXBBPAAT.
dunHaHCOBUTE MACMBWM Ce OTMKUCBAT, KOraTo 3aAb/IKEHMETO, MOCOYEHO B AOrOBOpPa, € M3MbJIHEHO, €
OTMEHEHO MU CPOKBT MY € U3TEKDBJI.

4.8.1. Knacndumkauma v nbpBOHa4YaIHO OLeHABaHe Ha PUHAHCOBU aKTUBU



MbpBOHaYaNHO GMHAHCOBUTE aKTMBM CE OTYMTAT NO CNpaBeaInMBa CTOMHOCT, KOpUIKMpaHa ¢ pasxoauTe no
cAenKkata, C M3KN4YeHWe Ha (UMHAHCOBUTE aKTMBM MO ChpaBeA/MBa CTOMHOCT npe3 nedyanbaTta uau
3arybata W TbProBCKMUTE B3EMaHMWA, KOUTO He CbAbPXKAT CblEeCcTBEH QPUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa OLEHKA Ha ¢GMHAHCOBWUTE aKTMBM MO ChnpaBeg/MBa CTOMHOCT npe3 nevyanbata wau
3arybata He ce Kopurmpa C pasxoauTe MO CAenKaTa, KOMTO Ce OTYMTAT KaTo TeKylM pasxoau.
MbpBOHaYaNHaTa OUEHKA Ha TbProBCKMTE B3EMAHMA, KOUTO HE CbAbPrKaT CblecTBeH ¢(PpUHAHCOB
KOMMNOHEHT NPeACTaBAABa LleHaTa Ha caenkata cbrnacHo MCOO 15.

BcuukM npuxoau M pasxoaMm, CBbp3aHM C GMHAHCOBUTE aKTUBKM, KOUTO ca MpM3HATU B nevanbarta wu
3arybaTa, ce BK/AOYBAT BbB PMHAHCOBM pasxoan, GUHAHCOBU NpuUxoau uam apyrn GUHaAHCOBU NO3ULIUK C
M3KNOYEeHMe Ha 06e3ueHKATa Ha TbProBCKMTE B3EMAHMSA, KOATO Cce NpeacTaBA HA pea Apyrn pasxoan B
MHAUBUAYANHUA OTYET 3a nevyanbaTta nau 3arybarta n gpyrua BceobxsaTeH A0Xoa,.

4.8.2. MocnepBaw,o oueHaBaHe HA PUHAHCOBUTE AaKTUBU

Tbproscku B3emaHus
TbproBcKkMTE B3EMAHUA Ca CYMU, Ab/KMMU OT KANEHTU MO JOrOBOPU 3a MOKYMKO-NpoAaarkba Ha LeHHU

KHWXa 1 40rosopu 3a uecua, N3BbpLlleHN B 06MyanHuA XO04, Ha CTONAHCKaTa ,CLGMHOCT. O6uKHOBEHO Te ce
Ab/KAT 3a ypexaaHe B KPaTbK CPOK U CnegosBatesiHO Ca KJ'IaCVId)VILI,MpaHM KaTO TeKyLn. T'pr'OBCKMTe
B3éMaHMA Ce NpPU3HaBaT MbpPBOHAYA/IHO B pPa3Mep Ha 683yCJ'IOBHOTO Bb3HArpaxxageHne, OCBeH akKo
CbA4bpKaT 3HAYUTE/SIHN KOMMNOHEHTUN Ha d)MHchmpaHe. ﬂ'py)-KeCTBOTO ABbPXKU TbProBCKUTE B3E€MaAHUA C
uen c1a6mpaHe Ha AOroBOpHUTE NapuU4yHM noToun M CcnenfoBaTtesIHO M oueHABa NO aMOpPTU3NPAHa
CTOI\;IHOCT, KaToO M3MN0/213Ba METOoAa Ha Ed)eKTMBHaTa TnXBa. ﬂVlCKOHTMpaHe HE Ceé M13BbpLlBa, KOrato
ed)eKTbT OT HEro € HeCbl,eCTBEH.

PrHaHCOBM aKTMBM MO cnpaBea/iBa CTOMHOCT nNpes nevyasnbarta nam 3arybarta

®PrHAHCOBKN aKTUBMK, 338 KOUTO HE e MPUJIOKUM BM3HEC Moden ,AbpKaHu 3a cbbOMpaHe Ha AOroBOPHUTE
napu4HKn noToumn” nnm busHec moaen ,AbprKaHM 3a CbbupaHe 1 Npoaaxkba“, KakTo U GUHAHCOBU aKTUBY,
YMUTO [OTOBOPHM MAPMUYHM NOTOLM He ca eAMHCTBEHO MJAallaHMA Ha FNaBHULA U JINXBU, CE€ OTYMTAT NO
cnpaBea/iMBa CTOMHOCT Npes nevyanbarta unaum 3arybaTa. Bcuuku gepnBatuBHM GUHAHCOBU MHCTPYMEHTU Ce
OTYMUTAT B Ta3n KaTeropma C U3K/IOYEHNE Ha TE3U, KOUTO ca onpeaesieHn U epeKTUBHU KaTo XeAKupalim
WHCTPYMEHTM M 33 KOUTO Ce NpUnarat U3MCKBaHMATA 3a OTYMTAHE Ha XeAKUPAHETO.

MpomeHUTe B cnpaBen/iMBaTa CTOMHOCT Ha aKTMBUTE B Ta3M KaTeropua ce oTpassaBaT B neyanbata u
3arybaTta. CnpaBeasiMBata CTOMHOCT Ha (PUHAHCOBMTE aKTMBWM B TasW KaTeropus ce onpeaensudpes
KOTUPAHW LEHN Ha aKTUBEH Masap WAW 4Ype3 U3NOoN3BaHEe Ha TEXHWKM 33 OLEHABaHe, B CAy4yald ye HAMA
aKTMBEH nasap.

4.8.3. O6e3ueHKa Ha PUHAHCOBU AKTUBMU

MN3nckBaHMATa 3a obe3ueHKa cbriacHo MCPO 9 nsnonssaTt MHGOPMaLUNA, OPUEHTUPAHA KbM BbaelleTo,
3a 4a NPU3HANAT 0O4YaKBaAHUTE KPeAUTHU 3arybm — MoOAEeNbT 33 ,,04aKBaHUTE KpeauTHU 3arybun”.
NHCTpymeHTUTE, KOMTO NMonagaTt B 06xBaTa Ha HOBWUTE W3UCKBAHWA, BKAKOYBAT 3aEMU U APYrU AbATOBU
bVHAHCOBK aKTUBM, OLEHABAHM NO aMOPTM3MpPAHA CTOMHOCT U TbProOBCKU B3eMaHMA.
MpW3HaBaHETO HA KpPeauTHW 3arybu Beye He 3aBMCKU OT HACTbMBAHETO Ha CbbUTME C KpepuTHa 3aryba.
BmecTo TOBa [lpy»KecTBOTO pasraexaa no-wupoK cnekTbp oT MHGOopMaLmMa Npu OLEHKaTa Ha KpeanTHUA
PUCK 1 OLLEHABAHETO Ha OYAKBAHUTE KPeAUTHMU 3arybu, BKAOYMTENHO MUHANN CbOUTUA, TEKYLLW YCNOBUA,
PasyMHW M MOAADBPMKALLM NPOrHO3U, KOUTO BAMAAT BbPXY OYaKBaHaTa cbbupaemocT Ha bObpewmte
NapuUyHM NOTOLUM HA MHCTPYMEHTA.

4.8.4. Knacudpumkauma n oueHaBaHe Ha PUHAHCOBUTE NACUBU



®PurHaHCOBUTE NAacMBU HA [lpy»KeCcTBOTO BKAOYBAT 3aeMU, TbPrOBCKU U ApYrM GUHAHCOBU 3a4b/IKEHUSA.

durHaHCOBUTE NAcMBM Ce OLLEHABAT NbPBOHAYaNHO MO CrpaBeA/inBa CTOMHOCT U, KbAETO € NPUIOKUMO,
Ce KOpUrMpaT Nno OTHOLWIEHME Ha PasxoauTe MO CAe/IKaTa, OCBEH aKo [lpy)KecTBOTO He e onpeaenvno
AaneH GMHAHCOB NacKB KaTo OLEHABAH Mo cnpaBea/inBa CTOMHOCT npe3 nevyanbarta u 3arybara.

TbproBCKUTE 3a4b/KEHUA Ce NPU3HABAT MbPBOHAYa/IHO NO HOMMWHANHA CTOMHOCT M BMNOCNEACTBUE Ce
oLeHsABaT N0 aMOpPTM3MpPaHa CTOMHOCT, HaMasieHa C NalaHNA No ypeXxaaHe Ha 3a4b/IKeHNeTo.
OvBnaeHTUTE, NN1aTUMKM Ha aKUMOHEpPUTEe, Ce NPU3HaBaT, Korato AMBUAEHTUTE ca 0406peHM Ha obuwoTo
cbbpaHue Ha aKuuoHepuTe.

BcuukM pasxogu CBbp3aHM C INXBU U, aKO € MPUIOKMMO, MPOMEHN B cCnpaBeasiMBaTa CTOMHOCT Ha
MHCTPYMEHTA, KOUTO Ce OTYMTaT B Nevyanbata uaum 3arybarta, ce BKAOUYBAT BbB GUHAHCOBUTE Pasxoam uUam
duMHaHCcoBUTE NpUxoaum.

4.10. fJaHbum BbpXy Aoxoaa

PasxoauTe 3a gaHbum, NPU3HAaTHN B neyanbata unum 3ary6aTa, BK/IKOYBAT CymMmaTa Ha OTCPOYEHUTE U TEKYLUU

AdaHbUnN, KOUTO HE Ca NPU3HATU B ApYyrna BceobxBaTeH aoxoan nan ANpPeKTHO B cobcTBEHUA KanuTan.
TEKyIJ.I,MTe AaHBYHUN aKTUBMU VI/MJ'IVI nacumsun npeacraBnABat Te3n 3aab/IKEHNA KbM UAN B3eéMaHUA OT

AAHBYHUTE MHCTUTYLUMKM, OTHACAWM Ce 3a TEeKyWM WAM NpeaxogHU OTYETHU nepuogum, KOMTO He ca
NAaTeHn KbM gatata Ha GMHAHCOBMA oT4yeT. TeKyWMAT AaHbK € Ab/KMM Bbpxy obnaraemus aoxoq,
KOMTO ce pa3nnyasa oT nevyanbarta unm 3arybata BbB GUHAHCOBUTE OTYETU. M3UMCAABAHETO Ha TeKyLLMA
[laHbK e 6a3npaH Ha AaHBUYHUTE CTABKM U Ha AaHbYHMUTE 3aKOHU, KOMTO Ca B CMNA KbM Kpasd Ha OTYETHUSA
nepuoa.

OTCpOYEeHUTE [AaHbUM Ce M3YMCAABAT MO MNACUBHUA METOA, 3@ BCUYKM BPEMEHHM Pa3/UKU MeXay
6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE M NAcUMBUTE M TAXHATa AaHbyHa ocHOBa. OTCPOYEH AaHbBK He ce
npeasu»aa Npy NbPBOHAYa/IHOTO NPM3HABaHE Ha aKTMB WM NacMB, OCBEH aKO CbOTBETHATa TPaH3aKumA
He 3acAra AaHbyHaTa UAKM cYeToBOAHaTa nevanba.

OTCpoYeHUTE AaHBYHW AKTUBM U NACUBM He ce AUCKOHTMPAT. Mpu TAXHOTO M3YMCNEeHWe ce M3Non3BaT
[LaHBbYHW CTaBKM, KOUTO Ce OYaKBA Aa 6bAAT NPUNOKMMM 33 Nepmuosa Ha peanusaumaTa UM, Npu ycnosue
ye Te ca B/Ie3/IM B CUNA WU € CUTYPHO, Ye LLLe B/Ie3HAT B CMa, KbM Kpas Ha OTYETHWUA Nepuoa,
OTCpoYeHUTe AaHbYHM NACMBU CE NPMU3HABAT B MbJIEH pasmep.

MpomsaHaTa B OTCPOYEHUTE AAHBYHW AKTUBM WM NACUBU Ce NMPU3HABA KAaTO KOMMOHEHT OT AaHbYHMA
npuxon unu pasxop, B neyanbaTta uaum 3arybata, OCBEH aKO Te He Ca CBbP3BaHM C NO3ULMM, NPU3HATU B
Apyrva BceobxBaTeH AOXO4 MW AMPEKTHO B COBCTBEHMA KanuTas, NPU KOETO CbOTBETHUAT OTCPOYEH
[laHbK ce NPU3HaBa B ApYr1a BceobxsaTeH AOXOL UK B COBCTBEHMA KanuTa.

4.11 MNapwu v napuyHN eKBUBAJIEHTU

MapuTe M NapuUyYHUTE EKBUBANEHTU CE CbCTOAT OT Ha/AUYHMUTE Napu B BPOM M MapuUYHKU cpeacTBa Mo
6aHKOBU CMETKMW.

4.12 CobcTBeH KanuTan, pesepsu



AKLMOHEPHUAT KanuTan Ha Jpy*KecTBoTO 0TPa3ABa HOMWHA/IHATA CTOMHOCT HAa EMUTUPAHUTE aKLMW.
[pyrn pesepBu BKAOYBAT YacT OT peasM3mMpaHaTa cdeToBOAHa nevyanba OT MMHAAW FTOAMHW U 3a4eNeHun
pe3epBu, CbrMACHO M3NCKBAHUATA Ha TbProBCKMUA 3aKOH.

Hepa3snpeneneHata neyanba BKAOYBA TeKywmAa OGUMHAHCOB pe3ynTaT M HaTpynaHute nevyanbu wu
HenoKpUTK 3arybm oT MMHANU TOANHM.

BcMukM TpaH3aKumm cbCc cobcTBeHMUMTE HA [py)KecTBOTO ca NpeacTaBeHUM OTAENIHO B OT4YeTa 3a
cobcTBEHMA KanuTann.

4.13. MNeHCMOHHN U KPAaTKOCPOUYHU Bb3HArpaXKAeHUA Ha CAYyXKUTenurte

OcuryputenHute oTHolweHuA Ha ,CuHeprmua UHBect XonguHr” ALl ce ocHoOBaBaT Ha pa3snopenbute Ha
AEeNCTBALLOTO OCUIYPUTENHO 3aKOHOAATENCTBO.

OcHOBHO 3agbmxkeHuve Ha pabotogatena e fAa UM3BbPLIBA 33aAb/IKUTENIHO OCUTypABaHE HA HaeTua
nepcoHan 3a MeHCMOHHOTO, 34paBHO 1 cpelly be3paboTnua ocurypsasaHe.

Pasmepute Ha ocuryputesHMTE BHOCKMU Ce yTBbPKAaBaT KOHKPETHO CbC 3aKoHa 3a brogxketa Ha OO0 3a
CbOTBETHATa roguHa. OCUrypuUTeNHUTE BHOCKWU Ce pasnpeaenat Mexay pabotogaten u paboTHUK B
cboTHoweHune 60% : 40%.

CbrnacHo 6b/ArapcKoTo 3aKOHOAATE/NICTBO WM AOrOBOPUTE C MEpPCOHana, APYXKecTBOTO € ANbXKHO [Aa
n3nnawa obesweTeHna Npu NEHCMOHUPAHE HA CBOUTE CAYKUTeNW. Mpn NeHCMOHMPaAHE BCEKU CAYKUTEN
MMa NpaBo Aa Noay4M Cyma B pasmep Ha Ase A0 wecT 6pyTHM paboTHKU 3annaTtu, B 3aBUCMMOCT OT Bpos
Ha NPOCAYXKEHUTE FOAUHU B 4PYXHKECTBOTO.

[py»ecTBOTO He pa3nosara ¢ He3aBMCMMA AKTHOEPCKAa OLLEeHKA Ha 3a4b/KeHuATa nopagum KoeTo HAmA
HafeXKAHa OLeHKa MO KOATO Aa Npu3Hae NpoBuM3nA BbB PUHAHCOBMUA CU OTYET.

4.14. MpoBusnmn, ycnoBHU NacCUBU U YCIOBHU aKTUBU

MpoBM3MM ce NpPU3HaBaT, KoraTto [py»KecTBOTO MMa CerawHo 3aAb/KeHne (NPaBHO MAN KOHCTPYKTMBHO)
B pe3y/nTaT Ha MWUHANM CbOUTUS; MMA BEPOATHOCT 3a NoracABaHe Ha 3aA4b/IXKeHWeTo Aa 6bae Heobxoanm
NOTOK OT PECYPCU, CbAbPKALL, MKOHOMUYECKM MON3U; U MOXKE Aa bbAe HanpaBeHa HajeXAHa OUeHKa Ha
CTOMHOCTTA Ha 3agbmkeHueTo. KoraTo [py»KecTBOTO O4YaKBa, Y€ HAKOM WM BCUMYKU Heobxoaumm 3a
ypeXKAaHeTo Ha NpoBM3MATa pasxogu We 6baaT Bb3CTAaHOBEHW, HAaMpMMep CbrNacHO 3acTpaxoBaTesieH
[lOrOBOP, Bb3CTAHOBABAHETO Ce MPM3HABA KaTO OTAE/IEH aKTMB, HO CamMO TOraBa KoraTo € MpPaKTUYEeCKU
CUTYPHO, Ye Te3un pasxoam we 6baaT Bb3cTaHOBEHW. PasxoguTe 3a NPoBM3MK Ce NPEACTaBAT B OTYETa 3a
NPUXOAN M PasxoaMm, HETHO OT CymaTa Ha Bb3CTaHOBEHWUTe pasxoan. Korato edpekTbT OT BpemeBuUTe
Pa3/IMKM B CTOMHOCTTA Ha NapuTe € CbLLEeCTBEH, NPOBM3UMUTE Ce AMCKYTUPAT KaTo Ce M3MON3Ba TeKylla
HOPMa Ha AMCKyTMpaHe npeau OaHbUW, KOATO OTpassBa cneunduyHMTe 3a 3a4b/IKEHMETO PUCKOBE.
KoraTo ce 1M3nosi3Ba AUCKYTUPaHe, YBENIMYEHMETO Ha NPOBM3UATA B PE3YATAT HAa U3MMHANOTO Bpeme, ce
npeAcTaBa KaTo GMHAHCOB Pasxoa.

4.15. 3HauMMM NpeLeHKU Ha PbKOBOACTBOTO NPU NpUIaraHe Ha cCYeTOBOAHATa NOJIUTUKA
3HauMMUTEe nMpeueHKM Ha PbKOBOACTBOTO MNPU MPUAAraHeTO Ha CYETOBOAHWUTE MNOJAUTUKU Ha

Lpy*XecTBOTO, KOUTO OKasBaT HAaW-CbLLECTBEHO BAUSHWE BbPXY GUHAHCOBUTE OTYETU, Ca OMUCAHWU Mo-
nony. OCHOBHUTE M3TOYHMUM Ha HECUTYPHOCT MPU W3NON3BAHETO Ha MPUOBAUSUTE/THUTE CYETOBOAHMU
OLLEHKM Ca ONMCaHKU B NoAcCHeHue 4.16.



4.15.1. OTcpoyYeHU AAHDBYHU AKTUBU
OueHKaTa Ha BepoATHOCTTA 3a b6baewm obnaraemm AOXOAM 33 YCBOABAHETO Ha OTCPOYEHWU AAHDBYHM

aKTUBK ce bOasupa Ha nocnegHata oaobpeHa OloaXKeTHa MPOrHo3a, KOpUrMpaHa OTHOCHO 3Ha4YMMMU
Heobnaraemm nNpuxoaM W pasxoauM U cneunmduUYHU OrpaHUYeHUs 3a NPeHacsAHEe Ha HEeu3non3BaHU
AaHbYHUM 3arybu unm KpeguTtu. AKO HaZeXKaHa nporHosa 3a obnaraem AoxoA npeanosara BEPOATHOTO
M3MON3BaHE Ha OTCPOYEH JaHbYeH aKTUB 0COBEHO B C/ly4au, KOraTo aKTUBBT MOXKEe Aa ce ynotpebu 6es
BPEMEBO OrpaHWYeHue, ToraBa OTCPOYEHMAT AAHbYEH AKTMB Ce Npu3HaBa M3uAno. [pM3HaBaHeTO Ha
OTCPOYEHU AaHBYHM aKTUBU, KOMTO NOAJEXKAT Ha onpeaeneHn NPaBHU UAN UKOHOMWYECKM OrpaHUYEHUs
WAN HECUTYPHOCT, ce MpeueHsBa OT PbKOBOACTBOTO 33 BCEKM OTAEeNeH cayyal Ha 6asata Ha
cneunduryHmTe GakTn N 06CTOATENCTBA.

4.16. HecurypHoOCT Ha cYeTOBOAHUTE NPUBIN3NUTENTHU OLLEHKN

Mpu M3roTBAHETO Ha (GUHAHCOBMA OTYET PBKOBOACTBOTO MPaBM peauua NPEAnoJIOMKEHUA, OUEHKU U
AO0MYCKaHUA OTHOCHO NPM3HABAHETO M OLEHABAHETO Ha aKTUBU, MAacCUBU, MPUXOAM U Pa3XoaMm.

ﬂ,ef/’iCTBMTeJ'IHMTe PE3yNTaTh MOrat ga Ce pas3qinvyaBat OT NPeanoNoKeHUATa, OUEHKUTE U OONYCKAHUNATA
Ha PBbKOBOACTBOTO U B PpeAKN CZlydan CbOTBETCTBAT HAMNBb/IHO HA NpeaBapnTesIHO OUEHEHUTE PE3YATATH.
MH(I)OpMaLI,VIFl OTHOCHO CblleCTBEHUTE NpeanonoXeHnAa, OoueHKNn U A0oNyCKaHunA, KOUTO OKa3BaT Han-
3Ha4YUTENITHO BANAHUNE BBPXY NMPU3HABAHETO U OUEHABAHETO Ha aKTUBWU, NaCMBU, NPUXoAMN U pa3xogun e
npeacraseHa no-g4ony.

4.16.1. O6e3ueHKa Ha KpeauTu n B3eMaHus
PbKoBOACTBOTO MpeLEHsABA afAeKBAaTHOCTTa Ha obesueHKaTa Ha TpyAHoCcbbupaemn U Hecbbupaemm

B3€MaHMA OT K/JMEHTU Ha 6asa Ha Bb3PACTOB aHa/IN3 HA B3EMaHMATA, UCTOPUYECKM OMKUT 338 HUBOTO Ha
OTNMCBaHE Ha HecbbMpaemm B3eMaHWA, KaKTO M aHaAM3 Ha NAATEXOCNoCOOHOCTTa Ha CbOTBETHMA
KNMEHT, MPOMEHM B [OOrOBOPEHUTE YC/AOBMA Ha nnawaHe M aAp. AKO (OUHAHCOBOTO CbCTOAHME W
pe3ynTaTuTe oT AEMHOCTTA Ha KAMEHTUTE ce B/IOWAT Haj, O4aKBaHOTO, CTOMHOCTTA Ha B3eMaHUATa, KOUTO
TpabBa ga 6bAAT OTAMCAHKU Npes caeABallM OTYETHU NEPUOAN, MOXKe Aa Obae No-rofama oT o4aKBaHaTa
KbM OTYEeTHaTa gara
4.16.2. CnpaBeannBa CTOMHOCT HA PUHAHCOBU MHCTPYMEHTHU

PbKOBOACTBOTO M3MO/J3BA TEXHUKM 33 OLLEHABAHe Ha CnpaBeg/iMBaTta CTOMHOCT Ha (UHAHCOBMU
WMHCTPYMEHTU NPU INNCA Ha KOTUPAHU LLEeHM Ha aKTMBeH na3ap. MNoapobHOCTM OTHOCHO M3MOA3BAHUTE
npeanosoXeHMa ca NPeACTaBEHN B MOACHEHUATA 32 GUHAHCOBU aKTMBM W nacmeu. [pun npunaraHe Ha
TEXHWKM 3@ OUEHABAHE pPbKOBOACTBOTO M3M0/3Ba B MAKCMManHa CTeneH MNasapHU JAaHHU W
NpeanonoXeHUsa, KOUTO NasapHUTE y4acTHUUM BUxa Bb3NpMenu nNpu OLEeHABAHETO Ha AadeH PUHAHCOoB
WMHCTPYMeHT. KoraTo nanMnceaT NpUAOXKMMM Nas3apHM AaHHM, PbKOBOACTBOTO M3M0/13BaA CBOATA Hali-gobpa
OLLeHKa Ha NpeanoioXKeHnATa, KOMTo bMxa HanpaBMAWM Na3apHUTE y4acTHULUM. Te3n OLEeHKM moraT ga ce
pa3nuyaBaT OT AeNCTBUTENIHUTE LLEeHU, KOMTO Buxa BUaM onpeaeneHn Npu cnpasennvMBa NasapHa cAeska
mexay MHOOPMUPAHU U KeNaelm CTPaHU B Kpad Ha OTYETHMA Nepuoga,

5. KpaTtkocpouHu pUHAHCOBU aKTUBU
banaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE AaKTMBM € NPEeACTaBEHA KAKTO ClenBa:

®UHAHCOBM aKTUBM, AbPXKAHU 3a TbpryBaHe (OTYUTAHM NO cnpaBeasIMBa CTOMHOCT B neyan6arta uau
3ary6ara):



2024 2023
AKUMM 52 xun.ns 51 xun.ns
danose 739 xun.ns 801 xun.ns

KpaTKkocpoyHuTe GMHAHCOBM aKTMBK Ca OLEHEHW NO cnpaBeAnBa CTOMHOCT, onpeaeneHa Ha 6asaTta Ha
Ha TEXHWUTE KOTUPAHW LLeHN KbM ZaTaTa Ha GMHAHCOBUSA OTYET.

MeyanbuTe u 3arybute ca NPM3HaTK B OTYeTa 3a Nevyanbata uam 3arybaTta u gpyrus BceobxsaTeH 0X04
Ha peg, ,PuHaHcoBu pasxogun” u pepg, ,PrHaHCOBM Npuxoan”.

6. TbproBcKku B3emaHuUA
2024 2023
TeKywm
Tbproscku 101 xun.ns 45 xun.ns

TbprosckmMte B3emaHua 6pyTHO B pasmep Ha 101 xun. nB, npeactaBasBaT LieHa NO A0OroBopu 3a
npoaa*kba Ha GMHAHCOBU MHCTPYMEHTU U AOTOBOPM 3a LLECUS.

7. Mapv 1 napu4yHU eKBUBANEHTU

ﬂapMTe M NapUYHUTE EKBMUBAZIEHTU BKNKOYBAT CZIEAHUTE €/IEMEHTU!

MapuyHu cpeactsa B 6aHKM 1 B Bpoli B:
2024 2023

- 6barapcku nesa 16 xmn.ns 13 xun.ns

8. CobcTBEeH Kanutan
8.1. AKuMOHepeH KanuTan

PernctpupaHmaTt Kanutan Ha [lpyxecTBoTo ce cbcton oT 295 239 Ha 6poli OOMKHOBEHW MOUMEHHMW,
6e3HaNMYHKM C NPaBO Ha rNac akUMM C HOMUHANIHA CTOMHOCT B pa3mep Ha 1 /1B. 33 akKuma. BCMYKKM akumum ca
C NPaBO Ha NonyyaBaHe Ha AMBWAEHT U IMKBUAALMOHEH AAN U NpeacTaBAABaT eAuH rnac oT obwoTo
cbbpaHuMe Ha akuMoHepuTe Ha [py*KecTBoTo.

8.2. Pesepsu
3akoHoBupe3epsu/ Apyru pesepsn/ 0610

Cango kbm 30 toHK 2024 T. 52 1314 1366
9. TepcoHan

9.1 Pa3xoamu 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaxgeHua Ha NepcoHasia BKAYBaT:

2024 2023
Pasxoau 3a 3annatu 35 xun.ns 19 xun.ns
Pa3xoau 3a coumanHmn ocUrypoBKu 3 xun.ns 4 xun.ns

9.2 3agb/KEeHUA KbM NEPCOHaNA U OCUTYPUTENTHU UHCTUTYLUN



3a4b/IKEHNATA KbM NEpPCOHana 3a NeHCUK, 3anaaTM U HeU3Noa3BaHU OTMYCKM, BKAoYeHM B BanaHca, ce
CbCTOAT OT CNEAHUTE CYMMU:

3a4b/IKEHNA 33 OCUTYPOBKMU - 2 XUN.NB

TeKyL,aTa YacT OT 3a4b/IXKEHMATA KbM OCUTYPUTENIHU MHCTUTYLLMM CiefBa Aa 6baat ypeseHu npes 2024r.

10. Pa3xoau 3a BbHLUHU YCAYrU

PasxoguTe 3a BbHLWHW YCNYTM BKAOYBAT:

2024 2023
HesaBucum puHaHcoB oant 4 xun.ns -
Apyrv 7 XVN.NB 34 xun.ns

11. duHaHcoBM pa3xoau U GpMHAHCOBM NpUXoaU

®duHaHCcOBUTE pasxoAn 3a NpeacTaBeHUTe OTYETHM nepuoan MoraT fda 6baaT aHanu3MpaHW KakTo
cnepBa:

2024 2023
Pa3xoau 3a nnxsu - 23 xun.ns
3arybu ot npeoueHKa Ha PUHAHCOBM aKTUBM 4 xun.ns -
Opyrn dpmuHaHCcOBM pa3xogm 2 xun.ns -

®duHaHCcOBUTE NpuxoaM 3a MNpeAcTaBeHUTE OTYETHM nepuoau morat ga 6baat aHaAM3MPaHMU, KaKTo
cnepBa:

2024 2023
Meyanbu oT NpeoueHKa Ha PUHAHCOBM aKTUBM 7 xun.ns -
Meyanbu oT caenkn ¢ PUHAHCOBU UHCTPYMEHTHU 80 xun.ns -
Opyrn dmuHaHcoBM Npuxogm - 61 xun.ns
12. Pasxopu 3a gaHbuUMU
2024 2023

JaHbum BbpXy Aoxoaa - -

OyaKBaHMWTE pa3xoam 3a AaHbly ca 6asnpaHu Ha edpeKkTMBHATA AaHbYHA CTaBKa B pa3mep Ha 10 % (2023
r.. 10 %) u nencTBMTENHO NPU3HATUTE AaHbYHUTE pa3xoamn B OTyeTa 3a goxoguTe.

13. Joxogp / (3ary6a) Ha akuuA

OCHOBHMAT Aoxof /(3aryba) Ha akuMa e M3YMC/IeH KaTo 3a YNCAUTEN e M3MOon3BaHa HeTHaTta nevanba /
(3aryba), nognexala Ha pasnpegeneHme mexay nputeskatennte Ha OBUKHOBEHM aKLUN.
OcHoBeH goxop, / (3ary6a) Ha akuua (nesa 3a akuus) 0.108

Mpe3s nepuoga 01.01.2024 - 30.06.2024r. [py»KecTtBOTO He e wu3NJalWano AMBUAEHTM HA CBOMUTe
aKuMoHepw.



14. Cpenku cbc CBbP3aHU nLA

CBbp3aHUTe /MuUa Ha [py)KecTBOTO BKAOYBAT AKUMOHEPUTE, MU3MbAHUTENHUA LUPEKTOP, AbLLEPHU
npeanpuATUA U KAKOYOB YNPaBJEHCKM nepcoHan. KnyoBua ynpaBieHCKM NepcoHan Ha [pysKecTBoTo
BK/IIOYBA NpeacenaTens u YNeHoBeTe Ha CbBeTa HA AMpPEKTopUTe.

AKO He e M3PUYHO YNOMEHATO, TPAH3aKLUMUTE CbC CBbP3aHM NLA HE Ca M3BBPLLBAHWU NPU cneumnanHu
YCNOBMA U He ca NPesoCTaBAHN UAU MONY4aBaHN HUKAKBM rapaHLumMmu. PasyeTHUTe Cymn 0B6MKHOBEHO ce
M3nnawat no 6aHKoB NbT.

15. LUenun n nonMTUKA Ha PbKOBOACTBOTO MO OTHOLUEHME YNpaB/ieHWEe Ha PUCKA

Bcneacteune Ha n3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [l pY*KECTBOTO € M3/10XKEHO Ha Na3apeH PUCK U
NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BaNyTHUA KYPC, IMXBEH PUCK, KAKTO M PUCK OT NPOMsAHaTa Ha
KOHKPETHM LIeHM, KOeTO Ce Ab/IXKM Ha onepaTMBHaTa M MHBECTUUMOHHATa AEWHOCT Ha [lpy*KecTBoTo.
YnpaBneHMeTo Ha pucka Ha [lpy’KecTBOTO ce OCblLecTBABa OT CbBeTa Ha AupeKkTopwuTe. MNpuopuTeT Ha
PbKOBOACTBOTO € Aa OCUIypU KPaTKOCPOYHWUTE M CPEeAHOCPOYHM MapWyYHM MOTOUM, KaTo Hamanu
M3NaraHeTo CU Ha pPUCK. ObArocpoyHutTe GpUHAHCOBU MHBECTULMM Ce YynpaBAABaT, Taka 4Ye Aa umar
AbAroTpaliHa Bb3BpaLLaeMocCT.

[py>KeCcTBOTO € U3/10XKeHa Ha Pa3INYHN BUAOBE PUCKOBE MO OTHOLWIEHWE Ha GUHAHCOBUTE UHCTPYMEHTH.
Hait-3HauMmuTe GpUHAHCOBU PUCKOBE, Ha KOUTO € M3/0XKeHO [lpy»ecTBOTO ca Ma3apeH PUCK, KpeauTeH
PUCK U IMKBUAEH PUCK.

15.1 BanyteH puUck

TPpaH3aKuMM Ha [py’KecTBOoTO, AEHOMMHWMPAHW B LIATCKM O0NApPW Ca HE3HAYUTeNHUM W He u3naraT
[py»KecTBOTO Ha BanyTeH pUCK. YyxKaecTpaHHWUTE TPaH3aKLuMK Ha [py*KecTBOoTO, AEHOMUHUPAHN B €BPO,
He m3naraT [pyXKecTBOTO Ha Ba/lyTEH PUCK, Tb KAaTO KypCbT Ha ObArapcKuAT fieB € PpUKCUpPaH KbM
€BpoTo.

3a Aa Hamanu BaNyTHUA PUCK, [py»KecTBOTO cAeau NapuyHMTE NOTOLUM, KOMTO He ca B 6barapcku nesa
WM eBpo.

15.2 JluxeeH puck

Kbm 30.06.2024 r. [lpyKeCcTBOTO HE € U3N0KEHO Ha PUCK OT NPOMAHA Ha Na3apHUTE INXBEHWU MPOLLEHTW.

15.3 [pyr ueHoBu pUCK
LpyXecTBOTO € M3/N0KEeHO W Ha ApYyrM LLEeHOBM PUCKOBE MO OTHOLWEHWE HA MHBECTULMUTE, KOUTO
npuTeXKaBa B aKUMOHEPHU APYMKECTBA, YUNTO aKUMKM ce TbpryBaT Ha bbarapcka ¢oHaoBa 6opca - Codus.
[enHOoCTTa Ha ApYXKeCcTBOTO ce HabatoaaBa Ha perynapHa 6a3a U KOHTPOABT UM 3HAYUTENHOTO BAUAHUE
BbPXY HErO Ce M3N0A3BaT, 33 Aa Ce NOAAbPMKa CTOMHOCTTa Ha MHBECTULMMUTE.

15.4 KpepguteH puUck



[pyKecTBoTO pefoBHO cCnegu 3a HEeu3Nb/IHEHME Ha 3a4b/KEHUATA Ha KAMEHTUTE M Ha Apyru
KOHTpareHTM KbM [lpy)KecTBOTO, YCTAHOBEHW WHAMBUAYA/NHO WAW Ha TPynu, U M3NOA3Ba Taswu
MHPOPMaALMA 33 KOHTPO Ha KPEAUTHUA PUCK.

PbKOBOACTBOTO Ha [lpy»KeCcTBOTO CYMTA, YE BCUUKM rOpeCnoOMeHaTN GUHAHCOBM aKTUBU, KOUTO He ca buam
o0b6e3LeHABaHM M He Ca NPOCPOYEHU Mpe3 MpenCTaBeHUTe OTYETHWU nepuogm, ca GUHAHCOBM AKTUBU C
BMCOKA KpeauTHa OLEHKa.

KpeguTHUMAT PUCK OTHOCHO NapW M NAPUYHU EKBUBANEHTM CE€ CYMTA 33 HECbLLeCTBEH, TblM KaTo
KOHTpareHTUTe ca 6aHKKM ¢ obpa penyTaumsa U BUCOKA BbHLUHA OLEHKA Ha KPeauUTHUS PEUTUHT.

15.5 JlukeupeH puck

Hy»XanTe oT IMKBUAHWU CPeacTBa ce CNedAT 3a Pa3/InYHM BPEMEBM NEPUOLN eXEeAHEBHO U eXXeceaMUYHO,
KaKTO U Ha 6a3aTta Ha 30-gHeBHM NPOrHosn. HyxkauTe oT NMKBUAHW CPeACcTBa B AbATOCPOYEH NAAH - 3a
nepnoan ot 180 mn 360 agHn, ce onpenenatr mecevyHo. Cneq aHanms ce onpegena fann 3aemute Ha
Pa3nNo/IoXKEHME e Ca A0CTAaTbYHU 33 4a NOKPUAT HYKAUTe Ha [py»KecTBOTO 3a nepuoga.

L py»KecTBoTO AbPKK Napu B Ny6/JINYHO TbPryBaHM LEHHW KHUXKA, 33 A3 NOoCpeLla MKBUAHUTE CU HYXKAN
3a nepuoau o 30 gHw.

16. MoautuKa n npoueaypm 3a ynpasaeHMUe Ha KanuTtana

LenuTte Ha [lpy»KeCcTBOTO BbB Bpb3Ka C yNpaB/eHME Ha KanuTana ca:

Aa ocurypu crnocobHocTTa Ha [lpyKecTBOTO Aa NpoAb/XKM A3 CblIECTBYBa KaTo AeNCTBaLLO
npeanpuaTme u

Ja OCUTYPWU afleKBaTHa PEHTAabWUAHOCT 3a aKUMOHepuTe, KaTo onpeaens LeHaTa ycayrute cu B
CbOTBETCTBME C HUBOTO Ha PUCKa.
[pyecTBoTo HabnogaBa KanuTana Ha OCHOBaTa Ha CbOTHOLIEHMETO KOPUIMpaH KanuTall KbM HeTeH
OB,
Jpy»KecTBoTo onpenens KoOpUrmpaHua KanuTaa Bb3 OCHOBaTa Ha banaHcoBaTa CTOMHOCT Ha cobcTBeHUA
KanuTana n cybopauHUPHUA AbAT, HAMaNeHM CbC CYMU, MPU3HATM B COOCTBEHUA KanuTas, OTHaCcALWM Ce [0
XeKMpPaHUA NapuyeH NnoTok.
CybopaMHUpaHUAT ObAT BKAOYBA Heobe3sneyeHUTe 3aeMn AW TakKMBaA, KOMTO Ca CbC C/iedBallyM Nno pea
MNOTEKa WK 3aN10T BbPXY MMYLLLECTBOTO Ha [py»KecTBOTO. BCMYKKM nonyyeHu oT [pyKecTBOTO 3aeMu ca
Heobe3neyeHu.
HeTHUMAT AbAr ce usuncnasBa Kato obul, Abar, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuTe U NapuyHUTe
€KBMBANEHTW.

[pyKecTBOTO ynpaBaABa CTPYKTypaTa Ha KanuTana U npaBuM HEOOXOAMMMUTE NOMPaBKM B CbOTBETCTBUE C
NPOMEHUTE B MKOHOMMUYECKaTa OOCTAHOBKA M PUCKOBUTE XapaKTEPUCTUKM HA CbOTBETHUTE aKTMBM. 3a Aa
noagbpXa WAW KOopUrupa KanuTanoBaTa CTPYKTypa, [py)KecTBOTO MOXKe [a NPOMEHM CymaTa Ha
ANBUAEHTUTE, U3MNAALLAHN HA aKUMOHEpUTEe, Aa BbPHE KanwuTaa Ha aKLMOHepuTe, Ja eMUTMpa HOBMU
aKUMKW AW fa NpoAaZie akTUBM, 3a 43 HAMAIM 3a4b/IKEHUATA CU.

17. Ba)XHM cbbUTHA HAaCTLNUAK Npe3 OTYETHUA NepUoA,



Mpe3 2024 r. pbKoOBOACTBOTO Ha ,,CuHeprua UHBeT XonguHr” ALl e npeanpueno AencTBus 3a NPoMaHa B
OCHOBHMA NpeaMeT Ha AeWHOCT Ha APYXKeCcTBOTO, KAaTo Ha 6as3a Ha M3roTBeHaTa CpeaHOCPOYHA U
ABArOCPOYHA CTpaTernun 3a 6baewo pa3BuTMe, NOCOKATa € MHBECTUPaAHE BbB GUHAHCOBU MHCTPYMEHTU U
npuaobuBaHe Ha BELLHM NPaBa BbPXYy BCAKAKBU BUCOBE HEABUMXUMU MMOTU, BKA1. TEPEHU 3a U3rpaxKaaHe
Ha O®EL, 3asbpweHn uam umsrpaxkgawm ce PEL, nHAYCTPUANHU, MUAULWHWU CrPagM WUAM YacTU OT TAX,
npuaexalwmTe nm napuenn n obopyasaHe C Len BbBeXAaHe B NocaeABalla eKcnaoaTaums.



