[MoacHeHWna

1 O6wa nHpopmauus

CuHeprus UHBecT XonaumHr Al Mma 3a OCHOBHa AEMHOCT MHBECTUPAHE B TbProBCKM APYMKECTBa, BK.
npuaobusaHe, ynpaBneHue u npogaxkba Ha yyacTus B APYrKeCTBa, M3BbPLIBAWM AeNHOCT B chepaTa Ha
Bb30OHOBAEMUTE E€HEPrUMHN U3TOYHMUW. MHBecTMpaHe BbB GUHAHCOBM aKTUBU U UHCTPYMEHTM, BKI.
B3emaHus. PUHAHCUpPaHe Ha APYrn APYXKECTBA, B KOMTO APYKECTBOTO yvyacTBa M BCAKAKbB ApYyr BUA,
AEeNHOCT, He3abpaHeHa OT 3aKoHa. [JeMHOCTUTe, 33 KOUTO Ce M3MCKBA paspelleHune, ce U3BbPLIBAT cnes,
nosly4yaBaHe Ha HE06XOAMMOTO paspeLleHMEe OT HASNEKHMA OPraH.

Opy»kecTtBoTo € peructpupaHo npes 1997r. B rp.fabposo nog mmeto Cumat AA. C akT 3a nucBaHe
20240417170220 ot 17.04.2024r. B TPPHOJ/IHL, Kbm AreHumAta no BnuceBaHuAaTa [pyKecTtBoTo €
npevmmeHoBaHo Ha CuHeprna UHBect Xonguur Al, cmeHeH e aapecsT Ha [lpy»KecTBOTO M € NPpOMEHEH
npeameTsbT Ha AenHocT. CuHeprmus UHeecT XonaunHr ALl e akUMOHEpPHO ApYyXecTBo, BnucaHo B TPPHOJTHL
Ha AreHumATa no BnuceaHuaTa ¢ EMK 107006430.

CefanvueTo M agpecsbT HA yNpaB/ieHWe Ha ApyXecTBoTo ca B rp. Codua, b6yn. ,boteBrpaacko woce” No
239, an. opuc 1

AKumunTe Ha [lpy*KecTBOTO ca peructpupann Ha bbarapckata ¢poHaosa 6opca c 6opcos Kog SIMT (3J1).

LpyKecTBOTO ce ynpaBnABa yYpe3 eAHocTeneHHa ¢opma Ha ynpasneHue. Kbm 31.12.2025 r. CbBeTbT Ha
OVPEKTOPUTE € B CbCTaB:

MapwusaH Juukos leoprues — uneH Ha CbBeTa Ha AUpeKTopuUTE.

MwuneHa leopruesa lNeTkOBa— U3NbAHUTENEH AUPEKTOP U YNeH Ha CbBeTa Ha ANPEKTOPUTE U

PagnHa Hukonaesa Bacunesa —uneH Ha CbBeTa Ha AupeKTopuTe.

[py*KecTBOTO ce ynpaBasBa U NpeacTaBaaBa oT M3nbaHUTeNHUs gupekTop MuneHa Meoprvesa MeTkoBa.

2  OcHoBa 3a U3rotesiHe Ha PUHAHCOBUA OTUYET

®durHaHCcOBMAT OTYeT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBME C MeayHapoaHUTe CTaHZapTW 3a
¢vrHaHcoBO otumTaHe (MCPO), pa3paboTteHn n nybankyBaHn oT CbBeTa NO MeEXAYHAPOAHU CHETOBOAHM
ctaHgap™ (CMCC) u npuetn ot Esponelickua cbio3 (EC). Mo cmucvna Ha naparpad 1, Touka 8 ot
JonbnHuTenHUTe pasnopeadbm Ha 3aKOHA 3a CHETOBOACTBOTO, MPUAOKUM B Bbarapua, TepMuHbT ,,MCPO,
npuetn ot EC” npepgcrtasnasaT MexayHapogHute cyeToBoAHM cTaHgapTn (MCC), npMeTn B CbOTBETCTBUE
c PernameHT (EQ) 1606/2002 Ha EBponeiickma napiameHT 1 Ha CbBeTa.

®PUHaAHCOBUAT OTYET € CbCTaBeH B 6bArapcku neBa, Koeto e pyHKUMOHaNHATa BanyTa Ha [pyrKecTBoTO.
Bcuukn cymun ca npeactaBeHun B xunaam nesa (‘000 nB.) (BKAOYMTENHO CpaBHUTENHATA MHGOPMAUMA 3a
2024 r.), OCBEH aKO He € NMOCOYEHO ApPYro.



To3n PMHAHCOB OTYET € U3FOTBEH, CMA3BalKM NPUHLMNA-NPEeANON0XKEHNE 33 AEMACTBALLO NpeanpuATMe B
cvoTBeTcTBME ¢ MexayHapogHute CraHpaptv 3a ®PuHaHcosBo OTtumTaHe, u3gageHuM ot CobBeTa 3a
MexayHapogHua CuetoBogHu CtaHgaptn (CMCC) n BCUMYKKM passcHeHMAa u3gageHn oT KomuTteTa 3a
PazacHeHunsa Ha MC®O, B cuna Ha v oT 1 aHyapu 2023r. 1 KOUTO ca NpueTn ot KomncusaTa Ha eBponenickus
Cbto3.

[pyKecTBoTO 0TYMTA HETHA nedvanba 3a nepmoaa B pasamep Ha 99 xun. ne. n obuwa HaTpynaHa 3aryba B
pasmep Ha 661 xun. nB..

Kbm 31.12.2025 r. yncrata CTOMHOCT Ha MMYLLLECTBOTO Ha [py»KeCcTBOTO € Haj pasmepa Ha BMUCaHUA My
Kanutan ¢ 705 xun. ne..

KbM gatata Ha M3rotBAHe Ha HacToAwMA GUHAHCOB OTYET PbKOBOACTBOTO € HanpaBW/IO NMpeueHKa Ha
cnocobHocTTa Ha [py»KecTBOTO A3 NPOABL/IKM CBOATA AEMHOCT KaTo AeMCTBaLWO npeanpuaTMe Ha 6asa Ha
HanuyHata MHpopmauma 3a npeasuagmMmoto 6baele. Cnea M3BbPLWIEHUA Npernes Ha AeWHOCTTa Ha
Opy*ecTBoTO CHBETHLT HA AMPEKTOPUTE OYAKBA, Ye [lpy*KecTBOTO MMa A0CTaTbYyHO PUHAHCOBU pecypcH, 3a
[la NPOABL/KM OMnepaTMBHaTa CUM AEWHOCT B 6/IM3KO 6bAele M Npoab/KaBa ga npwuaara nNpuHUMNa 3a
AEeNCTBaLLO NpeanpusaTne nNpu U3roTBAHETo Ha pUHAHCOBUA OTYET.

3 CuyeTtOoBOAHA NOJUTUKA U NPOMEHMU Npes3 nepuoaa

3.1. MbpBOHAYasIHO NpUAAraHe Ha HOBU CTAHAAPTU UIN USMEHEHUA Ha CbLULECTBYBALLM CTAaHZAPTH,

BJI€3/1M B CU/1A NPeE3 TEKYLLMA OTYETEH Nepuos,
3a TeKywaTta ¢MHaHCOBa roamHa [py»KecTBOTO € MPMeno BCUYKM HOBU W/UAN PEBU3NPAHKN CTaHOAPTU U
Tb/IKyBaHMA, M3gaseHn ot CbBeTa no MeayHapogHu cyeToBogHM ctaHaaptm (CMCC) m pecn. ot
KomuTeTa 3a passicHeHns Ha MCPO, Konto ca 6Mnm ymecTHu 3a HeroeaTa AeNHOCT.
N3meHeHnsa B8 MCC 1 MNMpeacTaBsaHe Ha PUHAHCOBUTE OTYeTU: KnacuduKauma Ha NacuBUTE KATO TEKYLLU U
HeTeKyLu, B cuna ot 1 aHyapm 2024 r., npmnetu ot EC.
N3meHeHns B MCC 1 MNpeacTtaBaHe Ha PUHAHCOBM OTYETM: HeTeKywm nacuen, 068bP3aHU ¢ PUHAHCOBMU
nokasaTenu, B cmna ot 1 aHyapu 2024 r., npmetn ot EC.
N3meHeHnsa B8 MCDO 16 JIM3MHT: 3aab/IKEHUE MO NM3UHT MPU Npoaakba u obpaTeH AM3UHT, B cuia oT 1
AHyapu 2024 r., npmetn ot EC.

M3meHeHnAa B MCC 7 OTyeT 3a napuyHute notoun n MCOO 7 dnHaHcoBU MHCTPyMeHTM: OnoBecTaBaHUA:
CnopasymeHuns 3a PMHAHCUPAHE Ha A0CTaBYnLM, B cuna oT 1 AHyapu 2024 r., npueTtn ot EC.

3.2. Hosu cTaHAAPTU N USMEHEHUA Ha CbLUECTBYBALWM CTaHAAPTH, u3gageHm ot CMCC n npuetun

ot EC, KouTo oue He ca BnAe3nu B cuna
Kbm patata Ha ogo6peHue Ha Te3n PUHAHCOBM OTYETM Ca M34ALEHWN HAKOM HOBM CTaHAAPTU, U3MEHEHUA
N pasACHEeHMA Ha CblUecTBYBaLLMTE CTAaHAAPTW, HO He ca BAE3NM B CMNa MAM He ca npuetn oT EC 3a
¢vHaHcoBaTa roauvHa, 3ano4ysawa Ha 1 AHyapu 2024 r., U He ca OGUAM NPUAONKEHW MNO-PAHO OT
Opy»KecTtBOoTO. He ce ovyakBa Te A3 MMaAT CbLLECTBEHO BAMAHUE BbPXY (PUHAHCOBUTE OTYETM Ha
[pyKecTBoTO. PbKOBOACTBOTO O4AaKBA BCUYKM CTaHAAPTU M U3MEHEeHMA Aa 6baaT NpueTy B CHeTOBOAHATA
NOANTUKA Ha [py»KecTBOTO Npe3 MbpBMA Nepuos, 3ano4ysal, cnef gaTtata Ha BIM3AHETO MM B cuna. [o-
00Ny e fafeH CNUCHK C NPOMEHUTE B CTaHOAPTUTE:
N3meHeHuns B MCC 21 EdpeKTn oT npomeHnTe B 06MeHHUTE Kypcose: JInca Ha KOHBEPTUPYEMOCT, B CUNA
ot 1 aHyapmn 2025 r., npuet ot EC
foanwHmn nogobperHus, B cuna ot 1 AHyapwu 2026 r., Bce oule HenpueTtn ot EC

MC®O 1 lNMpunazaHe 3a nbpeu nbm Ha MexdyHapodHUmMe cmaHéapmu 3a ¢puHaHCoO80 omyumaHe



MC®O 7 duHaHcosu uHcmpymeHmu: OnoeecmsaeaHus

MC®O 9 duHaHco8U UHCMPYMeEeHMU

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

MCC 7 Omyem 3a napuyHume nomouyu
N3meHeHUs Ha KnacuduKaumata n oueHKaTa Ha GUHAHCOBUTE UHCTPYMEHTU (M3MmeHeHna Ha MCPO 9 un
MC®O 7), B cuna ot 1 AHyapu 2026 r., Bce oule HenpueTn ot EC

OTnrcBaHe Ha GMHAHCOB NACUB, ypeaeH Ypes efIeKTPOHEH TpaHcdep.

Knacugpukayus Ha ¢puHaHcosu akmueu

OnosecmseaHusa
MC®O 18 lMpeacTtaBAHe K onoBecTABaHe BbB GPUHAHCOBUTE OTYETU, B cuia oT 1 AHyapu 2027 r., BCe olle
HenpwueT oT EC

3.3. HoBM cTaHAQPTU 1 USMEHEHUA HA CbLEeCTBYBALLM CTaH[APTU, usgageHu or CMCC, kouto Bce
owe He ca npuetu ot EC:
MC®O 19 OvuwepHn npeanpuatma 6e3 nybanyHa otyetHocT: OnosecTaBaHUA, B cuna ot 1 aHyapu 2027 r.,
BCe oule Henpwuet oT EC

4 CyetOBOAHA NOJINTUKA
4.1. O6wM nonoxKeHwms

Hai-3HauMmmTe cyeToBOAHW MNOAUTUKKU, MPUAAraHu Npu U3roTBAHETO Ha To3n ¢GMHAHCOB OTYET, ca
npeactaBeHn nNo-aony. To3m GUHAHCOB OTYET € U3FOTBEH NPU CnasBaHe Ha NPUHUMNUTE 33 OUEeHsABaHe Ha
BCMYKM BMAOBE aKTUBM, MacusM, NpuxoauM M pasxoau, cbrnacHo MCC/MC®O, uspageHn ot CMCC u
npuetn ot EC. basnTte 3a oLEeHKa ca ONoBecTeHu NoAPOOHO NO-HAaTaTbK B CHETOBOAHATa NOJMUTUKA.
CnepBa fpa ce oTbenexu, 4ye npu MU3roTBAHETO Ha npeacTtaBeHus GUHAHCOB OTYET Ca WM3MNOA3BAHMU
CYETOBOAHWN OLEHKM U AONycKaHuA. Bbnpekn ye Te ca 6asmpaHu Ha MHbopmMaLusA, nNpeaocTaBeHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHe Ha (GUHAHCOBMA OTYET, peasHUTe pPe3ynTaTm morat ga ce
pa3aiMuyaBaT OT HanpaBeHUTE OLUEHKM N AONYCKaHUA.

4.2. MunHumanHa cpaBHUTeNHa MHopmauua
C u3KAtoyeHMe Ha cayyamuTe, Korato MCPO paspeluaBaT UAM U3UCKBAT APYro, APYHKECTBOTO NpeacTasA
CpaBHUTENIHA MHPOPMAUUA MO OTHOWEHWE Ha MpPeaxofdeH nepuod 3a BCUYKM CYMM, OTYETEHU BbBB
dUHAHCOBUTE OTYETU 33 TEKYLLUA Nepuoa.
LOpyKecTBOTO npeactaBa Kato MMHMMYM JBa oOT4yeTa 33 (UHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a
nedyanbarta nau 3arybata u gpyrusa sceobxsaTeH A0x0A, iBa OTAE/IHM OTYeTa 3a nevyanbarta unu sarybarta
(ako ce npeacTaBAT TaknBa), ABa OTYETA 3@ MAPUYHUTE NOTOLUM U [iBa OTYETa 33 NPOMEHUTE B COBCTBEHUSA
KanuTtan 1 CBbpP3aHUTE C TAX NOACHUTE/IHU MPUSIOKEHUSA.

Korato TekctoBaTta onucaTenHa uHOpMaLMAa, CbAbp)Kalla ce BbB (MHAHCOBMTE OTYETU 3a
npeaxoaHus/npeaxoaHnte nepunoa(um), Nnpoab/axkaea Aa 6bae akTyanHa U 3a TeKyLMA nepuog, ce npasu
BPb3Ka C npeaxoaHusa, ocobeHo KOorato TOBa € CBbP3aHO C HECUTyPHOCTW, NPUBAUIUTENHU OLLEHKM,
NPOBU3NN NN 0DE3LLEHKN.

4.3. ba3u 3a oueHABaHe, M3N0/13BaHU NPU U3roTBAHETO Ha GMHAHCOBUTE OTUYETU

®PrHaAHCOBUAT OTYET € U3roTBeH Ha 6asaTa Ha NMCTOPHNYHECKaTa UueHa, C USKJKYEHUE Ha onpegeneHn MMoTu
n d)MHaHCOBM MHCTPYMEHTUN, KOUTO Ce€ OTYNTAT NO npeoueHeHa CTOMHOCT MAun cnpasegnunea CTOMHOCT B
KpaA Ha BCEKU OTHETEH Nepnos, KakTto € 06ACHeHO B c4eToBOogHATA NOINTUKA NO-404Y.



NcTopunueckaTa LieHa 06MKHOBEHO ce 6asnpa Ha cnpaBea/InBaTa CTOMHOCT Ha Bb3HArpa*kAeHWeTo, KOeTo e
ABIKUMO (40rOBOPEHO) NpU 3aMsAHA Ha CTOKU U YCayTH.

CnpaBeasinBa CTOMHOCT e LeHaTa, KoAaTo 61 6una nonydyeHa npu npoaarkba Ha akKTUB UM N1aTEHA NpU
NPexBbpAAHETO Ha 3aJb/IXKeHWe Npu obuyaliHa cAesika Mexay NasapHW y4yacTHMUM KbM daTtata Ha
OLleHsABaHe, He3aBMCUMMO OT TOBa Aa/IM Task LieHa e NPAKo HabsogaBaHa UM OLEeHABa KaTo Ce M3Mo/13Ba
Apyra TexHuKa 3a oueHka. lNpu onpegensHe Ha cnpaBea/inBaTa CTOMHOCT Ha eAuH aKTMB MW MNacuB,
LpyKecTBOTO B3eMa Noj, BHUMaHUE XapaKTEPUCTUKUTE Ha aKTUB MU NACUB, TaKa, KAKTO y4aCTHULUTE HA
nasapa 6uxa B3e/in Te3n XapPaKTEPUCTUKM NpeaBua Npu LeHoobpasyBaHETO Ha akTMBa UM NacMBa KbM
faTata Ha oueHaBaHe. Cnpasen/siMBa CTOMHOCT 3a M3MepBaHe W/MnuM onosecTABaHe B TO3U GUHAHCOB
OTYeT, ce onpejena Ha TakaBa ba3a, c U3KaoYeHne Ha 6asaTa Ha akuMK, NaaTeXHU onepaumn, KOUTo ca B
obxBaTa Ha MC®O 2, nn3nHroBM caenku, Komto ca B obxsata Ha MCC 17, n n3mepBaHMA, KOUTO MMaT
HAKOM MPUAMKU CbC CNpaBeaMBa CTOMHOCT, HO He ca No CnpaBea/iMBa CTOMHOCT, KaTo HeTHa peasinsyema
cToiHocT B MCC 2 unu cToiHocT B ynotpeba B8 MCC 36.

MpunaraHeTo Ha cnpaBea/inBa CTOMHOCT € noApobHo onosecTeHo pasaen ,OnpeaendaHe Ha cnpaBeamMBa
cTonHocT",

4.4. NapyyHM NO3NLUKN BbB PUHAHCOBUA OTYET C HECUTYPHOCT B U3MEpPBaHETOo

Mpu nNpunaraHeTo Ha CYETOBOAHUTE MOJIUTUKN Ha [pPYy’KeCcTBOTO, KOMTO Ca OnNucaHu B BenexKkute B
HaCTOALWIOTO MNPUAOXeHMe, PbKOBOACTBOTO Ha /[lpy)KecTBOTO € [ANbXKHO Ja npaBu MPeLeHKH,
NPUBAU3UTENHU OLEHKN N NPeanonoXeHus 3a 6asaHcoBaTa CTOMHOCT Ha aKTUBUTE U NAaCMBUTE, KOUTO He
ca IeCHO BUAMMMU OT APYrN U3TOYHULM. CbOTBETHO, GMHAHCOBUTE OTYETU MOraT Aa CbAbPXKAT NO3ULUMU
CbC 3HAuYUTeNHa HECUTYpPHOCT B M3MepBaHeTo. [peueHKUTe U CBbP3aHUTE C TAX NPEeAnoNOXKeHUs,
KacaellM TakumBa No3uuMK, ce 6asmpaT Ha UCTOPMYECKUS OMUT U Apyrn $aKkTopu, KOUTO ce cuuTaT 3a
noaxoasauwu. encTBuTenHUTe pesynTtaT moraT Aa ce pa3/inyaBaT OT Te3U OLEHKN.

MpeLueHKMTE U OCHOBHUTE NPEeANOo/IOKEHUA Ce Nperneskaat Ha Tekylla 6a3a. MNpepaboTeHUTe c4eToBOAHM
OLLEHKW ce Npu3HaBaT B Nepuoja, B KOMTO OLEeHKaTa e npepasrnenaHa, ako nperneaa 3acara camo TO3u
nepuoa, UAM B Nepuofa Ha npepasrnexgaHeto M 6baewy nepuoam, ako nperneauTe 3acaraTt KaKTo
TeKkywua 1 6baewmTe nepuoan.

MpeLueHKMUTE U OCHOBHUTE NPEANOJIOKEHUA Ce Npernexkaat Ha Tekylla 6a3a. MNpepaboTeHUTe c4eTOoBOAHM
OLLEHKWN ce Npu3HaBaT B Nepuojaa, B KOMTO OLEHKaTa e npepasrnenaHa, ako nperneaa 3acara camo TO3u
nepuoa, UAM B Nepuofa Ha npepasrnexgaHeto M 6baewy nepuoam, ako nperneauTe 3acaraT KaKTo
TeKkywua 1 6baewmTe nepuoan.

4.5. [JonyctMumo antepHaAaTUBHO TpeTUpaHe
B onpegenenun cnyyan, MCOO nos3sonsaBa noBeye OT €4HO Bb3MOXKHO CYETOBOAHO TPETUPAHE Ha
onpegeneHa caenka uam cobutme. Jinyarta, usroteawm GUHAHCOBUTE OTYeTH, TpAOBa Aa n3bepaT ToBa
TpeTMpaHe, KOeTo Hali-TOYHO CbOTBETCTBA Ha AeNHOCTTa Ha [py»KecTBOTO.



CvrnacHo MCC 8, oT [lpy*KecTBOTO ce M3UCKBa Aa noabepe v ga npuaara CBOUTE CYETOBOAHWU NMOSUTUKM
nocnefoBaTeiHO 3a NoA0BHUTE CAENKU U/UAK 3a APYrM CbBUTMA U YCNOBMSA, OCBEH Korato aageH MCPO
KOHKPETHO M3MCKBa WKW MO3BONSBA KaTeropusauma Ha NosuuuuTe, 33 KOMTO MOraT [a ca NoaxoAALLm
pa3nnyHK nonmTtnkKn. Korato aageH MC®O nsnckea uam nNo3BoAABa TakaBa KaTeropusaumsa, 3a BCAKa eHa
OTAEe/NHa KaTeropua ce noabupa v nocnefoBaTeHO ce Npuaara Hal-noaxoasauwaTta cHeToBogHa NOANTHKA.
Mopagu ToBa, cnep Kato Beye € uM3bpaHO HAKOE OT anTepHaTUBHWUTE TPETUPaHMUA, TO Cce NpeBpbla B
CYETOBOAHA MONMTMKA WM ce npwunara nocnegosaTenHo. [pomeHW NoO cyeToBOAHATa MOAUTMKA ce
M3BbPLUBAT CAMO KOraTo TOBA Ce€ M3NCKBA MO CMNATa HA CTaHAAPT UM Tb/IKyBaHe, UM aKo, B Pe3y/TaT Ha
NPOMsAHaTa, BbMNPOCHUTE PUHAHCOBM OTYETY LLLE NPELOCTABAT NO-HAAEKAHA U pefieBaHTHa MHPopMaLUs.

Korato MC®O paBa Bb3MOXKHOCT 3a U36op, [lpy*KecTBOTO Bb3NpMemMa e4HO OT Bb3MOMKHUTE TPETUPAHUA,
a MMEHHO TOBa, KOETO e Han-NoAXoAALLO 33 06CToATENCTBATA, B KOUTO Ce HaMupa.

4.6. NMpwusHaBaHe Ha npuxoam
4.6.1. Mpuxoau ot JOroBoOpPU C KINEHTU

[JoroBop e cbrnaweHne mexay ABEe WAM NOBeYye CTPaHM, KOETO Cb3faBa MNpaBa W 3aAb/KeHUsa 3a
CTPaHUTe MO Hero. KNINEeHT e cTpaHa, KoATO e CKAoYnna AoroBop ¢ Jpyr*KecTBoTo Aa MNOAyYM CTOKU WU
YCAyrn, KOUTO ca NPoAyKLMA OT obuyaiiHaTa AerHocT Ha [lpy*KecTBOTO, B 3aMAHa Ha Bb3HarpaxaeHue.
Jpy»KecTBoTo Npu3HaBa NpUXoaum, Aa ca OTpPa3M NPexBbpAAHETO Ha obellaHuTe C A0roBopa CTOKU UK
YCIYTU Ha KIWEHTK, B pa3mep, KOMTO OTpa3ABa Bb3HArparkAeHMeTo, Ha KoeTo [lpy»KecTBOTO O4YaKBa /a
MMa NPaBO B 3aMAHA Ha NPEXBbPAEHUTE CTOKU UN YCNYTU.
MpexBbpAAHETO Ha CTOKUTE MUAKM YCNYITUTE Ce OCHOBABa Ha KOHLUENUMATa 3a NPexBbp/iiHe Ha KOHTpona
BbPXY TAX, CNOCOOHOCTTa Aa ce PbKOBOAW W3MOJI3BAHETO Ha aKTMBa M Aa Ce NOoJiy4aBaT Mo CbLLUECTBO
BCMYKN OCTaHaNM NOA3M OT Hero. KOHTPOMBT BKAKOYBA M CNOCOOBHOCTTA 3a NpeaoTBpaTABaHe Ha TOBa
APYTY APYXKeCcTBa Aa PbKOBOAAT U3MNOA3BAHETO Ha aKTUBA M NOYYaBaHETO Ha MOA3M OT Hero.

4.6.2. Mpuxoau oT INXBU U AUBULEHTU
MpuxoguTe OT NUXBU Ce OTYMTAT TEKYLLO NO METOoAa Ha epeKTUBHMA NINXBeH npoueHT. Mpuxogute ot
AMBUAEHTU Ce NPU3HABAT B MOMEHTA Ha Bb3HWKBaHe Ha NPaBOTO 3a NoJly4aBaHe Ha NAallaHeTo.

4.7. OnepaTtuBHMU pa3xoau
4.7.1. Pa3xoau 3a NOCTUraHe N U3NbJ/IHEHUE Ha A0roBop C KINEHT

[py»ecTBOTO NPU3HaBa KaTo aKTUB AOMb/AHUTENHUTE Pa3xXxoAu 3a MOCTUTAHETO Ha A0roBOP C K/AWEHT,
camo ako [lpyecTBOTO O4YaKBa Te3u pas3xoam Aa My 6baaT Bb3CTaHOBEHU. TOBa ca pa3xoAmuTe, KOUTO
[py»ecTBOTO NpaBu 3a NOCTUraHe Ha A0roBOP C KJAUEHT, KOMTO TO He 6K HanpaBW/IO aKO AO0roBopa He
bewe ¢dakT. AKO pasxoauTe 3a NOCTUTaHe Ha A0roBOpP He OTroBapAT Ha MOCOYEHWUTE YC/I0BUA, Te ce
NPW3HaBaT KaTo Pa3xoj, B MOMEHTA Ha TAXHOTO Bb3HMKBaHe.

4.7.2. Pa3xopgu 3a obe3ueHKa

[py»KecTBoTO M3BbPLIBA MEPUOAMYHO MOHE BEAHBXK KbM gataTa Ha GUHAHCOBMS OTYET npernegu 3a
Haanune/oTCHCTBME Ha YyCN0BUA 3a obe3leHKa Ha GuHaHCoBMTE U HeDMHAHCOBMTE CU aKTMBU. Pasxoaute
oT obe3leHKa Ha aKTMBUTE ce MPW3HaBaT B OT4eTa 3a neyanbata uam 3arybata u apyrusa BceobxsaTeH
[l0X04, KaTo pasxoAu OT AeWHOCTTa B CTaTuuTe ,pasxoam 3a 06e3ueHKM Ha HedUMHAHCOBM aKTUBU™ U
,HeTHM 3arybu/neyanbu ot obesueHKa Ha PUHaAHCOBM aKTUBM”. MpUHLMNMTE Ha obe3ueHKa ca NnoapobHO
Pa3sACHEHW B NOACHUTENIHUTE BENEKKMU KbM CbOTBETHUTE FPYNu OT aKTUBW.



4.7.3. ®uHAHCOBM NPUXOAU U pa3xoau

®unHaHcoBUTE npuxoam BKAKOYBAT MNpuxogmn OT JAUXBU MO WUHBECTUPAHU CpeacTBa (BKI'II-O‘-IMTel'IHO
MHBECTUUMNN, Ha Pa3nosioKeHune 3a npop,a>K6a), npuxoanm oOT AUBULEHTU, neyanba ot npop,a>K6a Ha
d)MHaHCOBM dKTUBU Ha Pa3nosioxKeHune 3a npop,a>K6a, npomeHun B cnpasegainBata CTOMHOCT Ha d)MHaHCOBM
dKTUBH, OTYUTAHU NO cCnpaseannea CTOMHOCT B neyanbata mam 3ary6aTa, neyanba ot onepaunn B
yyxaecCtpaHHa BanyTta, NPU3HATU KaTo neyanéu u 3ary6M. Mpuxond oT INXBKU ce Npu3HaBa B MOMeEHTa Ha
Ha4YNCnABaHETO My NO MeToda Ha ed)eKTMBHaTa nuxsa. lpuxon oT AMBUAEHTU Ce NPpU3HaBa Ha AaTaTa, Ha
KOATO e YCTaHOBEHO MpaBoTO Ha [pyXecTBOTO Aa MOAy4YM NNALWAHETO, KOATO B C/Ay4Yada Ha KOTMPaHWU
UEHHUW KHWNXa € OaTaTa, c/ied KOATO akunnte CtaBat 6es NnpaBo Ha NoJslydaBaHe Ha nociegHnAa AUBULOEHT.
Kbm pasxoaute 3a AeﬁHOCWa Cce OTHAcAT un d)MHaHCOBM pa3xoaun, Komto [pyKecTBOTO OTYMTA M KOUTO ca
CBbp3aHn C obunyainHaTa ﬂ,eleOCT. MpUHLUMNBT Ha HauMcneHne ce OoTHacA 40 d)MHaHCOBMTe pa3xoaun, Taka
KaKTO ce OTHacA 40 BCUYKMU APYrY KOMNOHEHTU Ha OTYeTa 3a AoxoauTe. Te BKAOYBAT U BCUYKMK O6€3LI,€HKM
Ha d)MHaHCOBM dKTUBMW.

®urHaHcoBM pa3xoan BKAKOYBAT pPa3xogn 3a JIUXBU MO 3aeEMM, 3ary6M OT onepaunn B 4YyXgecCTtpaHHa
BanyTa, NpoMeHu B CrnpaseginBata CTOMHOCT Ha d)MHaHCOBM dKTUBU OTYUTAHU NO CnpaBeninBa CTOMHOCT
B neyanbarta nnm 3ary6aTa n 3ary6M OT Xe4XUHIoBUN MHCTPYMEHTU, KOUTO CE€ NPU3HABAT KAaTo nevyanba nam
3ary6a. Bcuukm pasxoay no naatmmm NUXBU NO 3aeMKU Ce NPU3HaBaT KaTo neyanba nnu 3ary6a, KaTo ce
nM3non3sa metona Ha Ed)eKTVIBHVIFI NINXBEH MPOLEHT.

Pa3xoan no 3aemu, KOUMTO He moraT Aa Ce OTHecaT MPAKO KbM I'IpMﬂ,O6MBaHeTO, CTPOUTENCTBOTO UIN
npon3soacTtBOTO Ha OTroBapALy, Ha YCNOBUATA aKTUB, Ce MPU3HABAT B neyanbu n 3ary6M, KaToO Ce n3non3ea
mMeToAa Ha ed)eKTMBHMFI INXBEH MPOLLEHT.

Meyanbm m 3arybm oT KYpCcoBM Pas3INKKM Ce NPEACTaBAT Ha HETHA 6a3a BbB PUHAHCOBUTE OTYETH.

4.7.4. Pa3xoau no 3aemu

JNlnxeata no 3aemu 3a pMHaAHCMpPAHE Ha MOKYMNKa M PasBUTME Ha aKTMB, KOMTO OTroBapsA Ha YCNOBMATA 3a
aKTUB Cb34aZEeH B CAaMOTO NpeanpuaTve (T.e akTUB, KOWTO HENPEMEHHO M3UCKBA 3HAYUTENIEH NEepUoa OT
Bpeme, 3a [a CTaHe roToB 3a NpeaBuKAaHaTa My ynotpeba unv npogaxkba) e BKAOYEHa B CTOMHOCTTA Ha
aKTMBa [0 MOMEHTA, 4O KOMTO aKTMBMTE Ca 3HAYMTE/IHO TOTOBM 3a ynotpeba uam npoaaxkba. Takuea
pa3xo4a Nno 3aemMu ce KanuTanusmpaT HETHO OT KaKbBTO U Aa 6MN0 MHBECTULMOHEH [0X04, NOJyYeH OT
BPEMEHHOTO MHBECTMPAHE Ha CPEeACTBA, KOMTO Ca B U3NIULIBK.

Bcuuku apyrm pasxogum, No 3aemu ce npusHasaT B nedyanba wuam 3aryba B nepuoga, npes KOWTo ca
Bb3HUKHaNM.

4.8. [OaHbum BbpXy Aoxoaa



CbrnacHo 6bArapckoTo AaHbYHO 3aKoHogaTenctso 3a 2025 r. Apy)KecTBaTa AbKaT KopnopaTuBeH
noAoxoAeH AaHbK (AaHbK OT neyanbaTta) B pasmep Ha 10 % Bbpxy obnaraemaTa neyanba, Kato 3a 2024 r.
TOM Cblwo e 6un 10 %. [py)KecTBOTO npuaara 6anaHcoBMA MeTOA Ha 33a4b/IKEHWUATA 33 OTYMTaHE Ha
BPEMEHHUTE [OAHBYHW PA3/IMKK, NPU KOMTO BPEMEHHUTE AaHBbYHWM Pa3IMKM Ce YCTaHOBABAT 4pes
CpaBHABaHe Ha MPEeHOCHaTa CTOMHOCT C JaHbyHaTa OCHOBA HA aKTMBUTE M NacusBuTe. YCTaHOBEHWUTE
OTCPOYEHWN JAHBYHM AKTUBU M MACMBM C€ KOMMEHCUPAT U AaHBYHUAT ePeKT ce U3UNCAABA Ype3 NpuaaraHe
Ha [AaHbyHATa CTaBKa, KOATO Ce O4YaKBa Aa 6bae npunoxeHa npu TAXHOTO OBpaTHO NposBAeHWEe B
6vaewe. OTCpoYEeHUTE AaHBYHM 3a4bAKEHWUA Ce MNPU3HABAT NMPUM BCUYKM C/ly4anm Ha Bb3HMKBaAHe, a
OTCPOYEHUTE AAHDBYHM AKTUBM, CaMO A0 CTEMEHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYpPHO, ye
APYKECTBOTO We peannsunpa nevyanba, 3a ga n3non3Ba AaHbYHMA aKTUB.

4.9. MMeyanbu nam 3arybu 3a nepmoga
BCMYKM NPUXOAHU U pPa3xodHW CTaTMK, NMPU3HATK 33 Nepuoaa, Ce BKAYaT B nevyanba nam 3aryba, ocBeH
aKo CTaHAAPT nau pasacHeHue oT MCPO mnsunckeaT gpyro.
Meyanba nam 3aryba e obulaTta cyma Ha NPUXOANTE MUHYC Pa3XOAUTe, KaTo Ce U3K/IHYBAT KOMMNOHEHTUTE
Ha Apyr BceobxBaTeH A0X04.

4.10. CBbp3aHM LA U CAENKN MEXAY TAX
[pyKecTBOTO cnassa M3nMcKkBaHMATa Ha MCC24 npu onpeaenaHe M ONoOBeCcTABaHE Ha CBbP3aHUTE AMLA.
Coenka mexay CBbp3aHu /LA e NPexBbp/IAiHE Ha Pecypcu, YCAYIU UAK 3a4b/IKEHMA MeXKAy CBbP3aHu
Nnua 6e3 pas3nurka Ha TOBa, a/1n Ce Npu/iara HsKaksa LeHa.

4.11. [oxopa Ha aKkuuA
JoxoabT Ha eaHa aKUMA ce U34YMC/IABA Ha OCHOBaTa Ha HeTHaTa nedyanba 3a nepuoaa uM obuma 6pon Ha
OBWKHOBEHUTE MNOMMEHHM aKLIMU Ha APY*KEeCTBOTO.

4.12. UHBeCcTUUMM B AbLUEPHU NpeanpUuaTma
BCMYKM MHBECTULNM B AbLIEPHU NPEeANnpPUATMA MbPBOHAYa/IHO CE NMPU3HaABaT No LeHa Ha npuaobusaHe,
KOATO BK/OYBA CrnpaBef/iMBaTa CTOMHOCT Ha MNpPefoCTaBEHOTO Bb3HarpaX[eHue u pasxoauTe Mo
npuaobmnBaHeTo, CBbP3aHU C UHBECTULMATA.
NHBecTUUMNTE B AbLUEPHU NPEANPUATUA CE OTYMTAT U NPeACTaBAT No cebecToMHOCT.

4.13. AKTMBM 1 NACUBU NO AO0rOBOPMU C KJIMEHTHU
B cvoTtBeTcTBMe ¢ MC®O 15, KoraTto eaHa OT CTPAHMTE NO 4Or0BOP C KJAMEHT € U3NbAHWUAA 3a4b/IKEHUATA
CM MO A0roBopa, pyXKecTBoTo NpeAcTaBA AOroBoOpa B OT4eTa 332 YMHAHCOBOTO CbCTOAHME KaTO aKTUBM MO
AOroBOP MM MNacvMB MO A0rOBOP B 3aBMCMMOCT OT Bpb3KaTa MeXAay AenHOCTTa Ha [lpy)KecTBOTO M
NNalWaHeTo OT CTPaHa Ha KAueHTa. [py*KecTBoTo npeacTaBsa OTAENHO BCAKO 6e3ycnoBHO NpaBo Ha
Bb3Harpa*kAeHne KaTto B3emaHe OT Npoaa*kbu no AoroBopu C KAMEHTM B CTaTUATA , TbPrOBCKM U Opyrn
B3eMaHMA" Ha oT4yeTa 3a PUHAHCOBOTO CbCTOSHUE.



AKTMB MO [0roBOpP C KAMEHT ce npu3HaBa ako [lpyKecTBOTO M3MbAHABA 3aAbJ/IPKEHUETO CWU, KaTo
NPEXBbPAA CTOKM WAN YCAYTU Ha KAWEHT, Npeau KAMEHTbT Aa NAaTv Bb3HarpaxkaeHue wunau npeau
NAallaHeTo Aa e Ab/IKMMO, C U3KAOUYEHNE Ha CYMUTE, KOMTO Ca NPe/cTaBeHM KaTo B3eMaHe Nno A0rosop ¢
KAMEHT. AKTUB MO A0roBop e NpaBoTo Ha [lpyecTBOTO Aa NOAY4YM Bb3HarpaxKaeHue B 3aMsiHa Ha CTOKUTE
WAU YCNYTUTE, KOUTO TO € MPEXBbPAMIO Ha KAMeHT. To3M aKTMB Cce OLeHABa B CbOTBETCTBME C
n3nckBaHmMaTa Ha MC®PO 9. Obe3ueHKa Ha aKTUB MO A0roBOP C KAMEHT ce OLEeHABa U NpeacTaBs KaKTo
obe3ueHKNTe Ha pUHaAHCOBUTE aKTUBK B cboTBeTcTBME ¢ MCHO 9.

MacuB No [OroBOP C K/AMEHT Ce MPM3HABA aKo KAMEHTLT 3an/alia Bb3HarpaxaeHue unu [pyrKectsoTo
MMa NPaBO Ha Bb3Harpa*kaeHue, KoeTo e 6e3ycnoBHo (T.e. B3emaHe), npeaun JpyKecTBOTo Aa NPexsbpau
CTOKA MM YCNyra Ha KAMEHTA, KOoraTo NAaWwaHeTo e U3BbPLUIEHO MM AbIKUMO (KOETO OT ABeTe HacTbMNu
no-paHo). MacuB No 0roBop € 3aAb/IKEHMETO Ha [pyKeCTBOTO Aa MPEXBbPAM CTOKM UM YCAYTU KbM
KJIMEHT, 3@ KOMTO TO € NOJIYYN/I0 Bb3HarpaxaeHue (MAn Bb3HarparkaAeHMeTo e AbXKUMMO) OT K/IUEHTa.

B3emaHeTo No A0roBop C KANEHT e 6e3yCl'IOBHO npaBo Ha [py*KecTBOTO Aa NO/NYy4YN Bb3HArpaxKa4eHUeTo rno
TO3u gorosop. ToBa NpaBo ce cumTa 3a 6e3yCl'IOBHO, dKO €MNHCTBEHOTO yC/10BME 3a TOBA, NJ1aWlaHETO Ha
Bb3HArpaxXgeHMeTo ga CtaHe Ab/1IXKUMO, € U3TUYAHETO Ha onpeaeneH nepmnos ot Bpeme.

4.14. Nunsunur
CornacHo MCC 17 nu3MHroB AoroBop ce Kaacuouumpa Kato GUHAHCOB JIMBUHI, aKo MNpPexBbpaa no
CbLLECTBO BCUYKM PUCKOBE M M3roam OT COOCTBEHOCTTA BbPXY akTMBa. JIM3UHIOB A0OroBop ce Knacuouumpa
KaTo OMepaTUBEH JIM3MHT, aKO He NPexBbp/A Mo CbLECTBO BCUYKU PUCKOBE U U3roanM OT COBCTBEHOCTTA
BbpPXY aKTUBa.
OnpepensHeTo ganu AaZleHO CcCnopasyMeHue npeacTaB/iaBa MM CbAbp)Ka NM3UHT ce 6asnpa Ha
CbLIHOCTTAa Ha CMNOPasyMEHUETO, W MU3UCKBA OLUEHKa OTHOCHO TOBa JAaAn W3NbJAHEHMETO Ha
CropasyMeHMEeTO 3aBUCKM OT M3MNON3BAHETO HAa KOHKPETEH aKTMB MAM aKTUBWU U Aanu CNopasyMeHUeTo
NnpexBbpnAa MNpaBoOTO 33 WM3MO/A3BaHe Ha aKTMBa. [lpeoueHKa 3a TOBa Aanvn AafeHO CnopasymeHue
CbAbpX¥Ka NNBUHI cnel, HEroBOTO Hayasio, Ce M3BbPLIBA €AMHCTBEHO, aKO € YAO0B/IETBOPEHO HSKOE OT
noco4YeHuTe No-A0Ny yCcioBuA:
Hanuue e NPoMsAHa B AOrOBOPHUTE YC/IOBUA, OCBEH aKO MpomAHaTa He e npeaBuaeHa eAUMHCTBEHO Aa
NOAHOBU MW YABIKN CNOPa3yMEHUETO;
ynpaxHeHa e onuuAa 3a NOoAHOBABaHEe WAM MeXAy CTPaHMTe e [OroBOPeHO yAb/KaBaHe Ha
CNopa3syMeHNETO, OCBEH aKO CPOKbT Ha MOAHOBABAHETO WAW YAbAXKABAaHETO € 6MA NMbpBOHAYA/IHO
BK/OYEH B CPOKA HA JIN3UHTa;
Hanuue e NPoMAHa B onpeaeneHneTo A4ann N3NbAHEHUETO 3aBUCU OT KOHKPETHUA aKTUB;
HanuLUe e CblecTBeHa NPOMAHA B aKTUBaA.
AKO AaneHo crnopasyMeHue ce NpeoueHaBa M bbae onpeseneHo, Ye CbabpiKa JIM3UHT UIN He CbAbPKa
JIN3UHT, CHETOBOAHOTO OTYUTAHE HA I3MHTA Ce Npusara Uam ce NpeycTaHOBABA OT:
KOraTo Bb3HMKHE NpomsaHaTa B 06cToATeNCTBaTa, NOparkAallia NPeoLeHKaTa;
Ha4ya/1I0TO Ha Nepunoaa Ha NOAHOBABAHE UM YA bAXKaBaHe.

4.15. ®UHAHCOBU UHCTPYMEHTHU
4.15.1. MbpBOHAYaNHO NpU3HABAHE U OLEHABAHEe



LOpyxKecTBOTO npu3HaBa PUHAHCOB aKTUMB MAM GUHAHCOB MacuMB B OTYeTa 33 PMHAHCOBO CbCTOAHMUE,
KOraTo M camo Korato [pyKecTBOTO CTaBa CTpaHa MO AOroBOPHUTE KNay3n Ha MHCTpymeHTa. [pu
NMbpPBOHAYa/IHO NpMU3HaBaHe, [Apy»KecTBOTO NPM3HaBa BCUUYKN GUHAHCOBM aKTUBU M GPUHAHCOBM NACUBM NO
cnpasegnvMBa cToMHocT. CnpaBegnmBaTa CTOMHOCT Ha fJajdeH ¢GMHaHCOB aKktMB / nacus npwm
MbpPBOHAYa/IHOTO MY MNpu3HaBaHe OOMKHOBEHO e AoroBopHaTa LeHa. JJoroBopHaTa LeHa 3a ¢UHaHCOBU
aKTMBM / MacMBM OCBEH Te3u, KOMTO ca KnacuduumpaHu No crnpasesmBa CTOMHOCT B neyanbarta uau
3arybara, BKNOYBA pa3xoAuTe Mo cAenKata, KOMTO ce OTHACAT NPAKO Kbm npuaobusaHeTo / U3gaBaHeTo
Ha PUHAHCOBUS MHCTPYMEHT. PasxoauTte no caenkarta, HanpaBeHWM Npu npuaobuBaHeTo Ha ¢MHAHCOB
aKTUB N n3agaBaHeTo Ha GMHAHCOB NacuBe, KnacudpuuMpaHu Mo cnpaBeasiMBa CTOMHOCT B neyanbaTta uam
3arybaTa ce oTyMTaT He3abaBHO KaTo pasxod.

Opy»kecTBoTo Npu3sHaBa GUHAHCOBU aKTUBM, M3MOJI3BAMKN AaTaTa Ha CETb/IMEHT Ha CAe/ikaTta, KaTo no
TO3M Ha4YMH eMH aKTUB Ce NMPU3HaBa B AeHA, B KOMTO e nosyyeH oT [lpy»ecTBOoTo U ce OTNNCBaA B AEHS, B
KOWTO e npeaocTaBeH oT [py*KecTBoTo.

4.15.2. MocnepBalla oueHKa Ha PUHAHCOBU aKTUBMU
MocnepBawaTta oueHKa Ha GUHAHCOBUTE aKTUBM 3aBUCK OT TAXHATA KNacnuduUKauuna npu NbpBOHAYaNHOTO
MM MpPU3HaBaHe KaTo aKTMBWU. [pyKecTBOTO Knacudpuumpa PUHAHCOBUTE aKTMBWU B eflHA OT cnegHuTe
KaTeropuu:

1.0ueHABaHM NO amopTU3MpaHa CToMHOCT, 2. OueHABaHM NO cnpaBegAvMBa CTOMHOCT npe3 Apyr
BceobxBaTeH foxog un 3. OueHABaHM MO cnpaBegamMBa CTOMHOCT Npe3 nedvanbata uau 3arybara.
4.15.3. ®HaHCOBM AaKTUBU, OTYUTAHMU MO aMOPTU3UPAHA CTOMHOCT

ObNAroBU MHCTPYMEHTU, KOUTO [pYy*KeCTBOTO AbPKM B paMKuTe Ha 6M3Hec moaen c uen cbbupaHe Ha
[LOTOBOPEHUTE MAPWUYHM NOTOLM WM MPU KOUTO [AOrOBOPHWUTE MApPMYHWM MOTOUM MOpakaaT naawaHua
€OMHCTBEHO Ha [/1aBHWLUA M /IMXBAa CE OTYMTAT MO aMOpPTU3MpPaHa CToMHOCT. Cres NMbpPBOHAYANHOTO
NnpuU3HaBaHe aKTUBUTE Ce OTYUTAT NO aMOPTU3NPAHA CTOMHOCT.

OTynTaHeTO NoO dMOpPTU3NPAHA CTOMHOCT M3MCKBA npunaraHeETo Ha MeToda Ha ed)eKTMBHMFI NXBEH
npoueHT. AMopTHU3npaHaTa CTOMHOCT Ha d)MHaHCOB aKTMB € CTOMHOCTTA MO KOATO d)MHaHCOBMFlT dKTUB €
OoT4eTEH NBPBOHAYA/IHO, HamasieHa C noraweHuATa no rnaBHUUATa NJAKC UM MUHYC HATpynaHaTa
amMmopTunsauma C nU3nosisBaHe Ha MeToda Ha ed)eKTMBHMFI INXBEH NMPOUEHT Ha BCAKA pPa3/inka mexay
NbpBOHAYA/IHATA CTOMHOCT M CTOMHOCTTA Ha nagex n HamasneHa c O6e3LI,EHKaTa.

4.15.4. ®uHAHCOBM aKTUBMU, OTYMTAHU MO CNpaBeaIMBa CTOMHOCT Npes Apyr BceobxBaTeH foxop,
ObAroBn MHCTPYMEHTH, KOUTO [pyKecTBOTO AbPXKM B paMK1Te Ha BM3HEC MOAEN C Lie/l KaKTo cbbupaHe

Ha O0roBOPEHUTE MapuyHM NOTOLM TaKa M npoparkba Ha akTMBa M NPU KOUTO A0TOBOPHUTE MapUYHU
NnoTouM NopaxkaaT NNawaHua eauHCTBEHO Ha FNaBHMLA W INXBA, C€ OTYMTAT MO CnpaBeanmBa CTOMHOCT
npes apyr BceobxsaTeH goxoa. Cnep NbpBOHAYaIHOTO NPU3HaBaHe aKTUBDLT Ce OLEHABa No CNpaBea/MBa
CTOMHOCT C OTYMTaHE Ha MNPOMEHUTe B CnpaBea/IMBaTa CTOMHOCT B MNPEOLEHBYHUS pe3epB Ha
MHBECTULMUTE B LLEHHU KHUXKa (apyr BceobxBateH goxon). KoraTo AbAroBMAT MHCTPYMEHT Ce OTnuLle,
HaTpynaHuTe neyanbu unm 3arybm npusHaTH B ApYyr BCEOOXBATEH A0XO0A Ce NPexBbpAAT B Neyanbarta unm
3arybarTa.

4.15.5. ®uHaHCOBM aKTUBU, OTYMTAHMU MO CNpaBesIMBa CTOMHOCT Npe3 nevyanbata uam 3arybara



Tasu Kateropma GUHAHCOBM aKTUBM, Ce pPasgend Ha ABe NoAKaTeropmmn: UHAHCOBM aKTUBU, AbPKAHM 33
TbpryBaHe M GUMHAHCOBU aKTMBM, KOUTO HE ca KhacMpuumpaHu B ropHuTe aBe Kateropun. [dageH
$VHaAHCOB aKTUB ce Knacudumumpa B Ta3m KaTeropmsa, ako e npuao6mT ¢ uen npoaaxba B KpaTbK CPOK UK
O0rOBOPHUTE MY XapPaKTEPUCTUKKU He OTroBapAT Ha YC/IOBMETO Aa MOopaxaaT naallaHuA eaMHCTBEHO Ha
rMaBHMUA W TNMXBA. [lepMBaTUBUTE CHLLO Ce KaTeropmsmpar KaTo AbpKaHUM 33 TbpryBaHe, OCBEH aKo He ca
onpeaeneHn 3a XeAXMpalm WHCTPYMEHTU. Te3n GUMHAHCOBM aKTMBM MoOraT ga 6bAaT AbAFOBU UK
KanuTanoBu MHCTPYMEHTU.

4.15.6. KannutanoBu MHCTPYMEHTU, OTYMTAHU NO cnNpaBea/IMBa CTOMHOCT Npes Apyr BceobxsaTeH

poxopa

[py»KeCcTBOTO MOXKe A3 HanpaBu HEOTMEeHUM u3bop Aa NpU3HaBa NPOMEHUTE B CNpaBea/InBaTa CTOMHOCT
B WHBECTULMWUTE B KanWTaJioBU WMHCTPYMEHTU B Apyr BceobxBaTeH A0X04 BMeCTO B nevyanbata vau
3arybara. MNeyanbute nam 3arybute oT NPOMEHU B CnpaBeasMBaTa CTOMHOCT LWe Ce NpeacTaBsaT B ApYyr
BceobxBaTeH [0X04 M HAMA ga MoraT ga ce npeknacuouumpat B nedanbaTta mnm 3arybarta. Korato
KanuTanoBMAT MHCTPYMEHT Ce OTnuwe, HaTpynaHuTe nedanbm wuam 3arybu npusHatu B Apyrus
BCceobxBaTeH 40X0A HAaMpPaBo ce NPexBbPAAT B APYrY Pe3epBU U HepasnpeaeneHa nevyanba.

4.15.7. O6e3ueHKa HAa PUHAHCOBU AKTUBMU

MopaensbT 3a obe3leHKa ,04akBaHM KpeauTHU 3arybu” ce npunara 3a pUHAHCOBUTE aKTUBU, OLLEHABAHU
No amopTU3MpPaHa CTOMHOCT UK NO cnpaBeaMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0A4, C U3KIoUYEHUE
Ha WMHBECTULMUW B KanUTaNoOBM MHCTPYMEHTU U AOroBOpPHM akTmeBu. CvbrnacHo MC®PO 9, 3arybute ce
M3MepBaT No eAHa oT AseTe 6a3n: 1. o4akBaHM KpeauTHU 3arybu 3a cneasawmTe 12 meceua cnepn gatarta
Ha GUHAHCOBMA OTYET UM 2. OYaKBAHWUTE KPeAWUTHM 3arybu 3a LeNus CPOK Ha PUHAHCOBUTE aKTUBWU.
MbpBaTa 6a3a ce npunara KoraTo KPeAUTHUSA PUCK He e HapacHan 3HayuTeNHo OT JaTaTa Ha
NbpBOHaYaIHO NPU3HaBaHe A0 AaTaTa Ha GUHAHCOBMA OTYET (M KPpeAUTHUA PUCK € HUCHK KbM AaTaTa Ha
duHaHCcoBUA OTUeT), B 06paTHUA cyyan ce npuaara BTopaTta 6asa. [lpy»KecTBoTo npuiara BTopaTta 6a3a 3a
TbProBCKUTE B3EMaHUA U AOrOBOPHUTE aKTUBU (HE3aBMCMMO [a/I1 Ca CbC UM 6e3 3HauuTeneH GpMHaHCoB
KOMMOHEHT). HapacTBaHETO Ha KpeaAuTHUA PUCK ce cneam n onpeaens Ha 6a3a nHpopmauma 3a PUCKOBMU
baKTopM KaTo Ha/AMuyMe Ha NpocpoyMe, 3HAUYUMTeNHO B/ollaBaHe Ha (UHAHCOBOTO CbCTOAHME Ha
ONbXHUKA U ApYTU.

CaMo 3a TbproBCKM B3emMaHuA 6anaHcoBaTa CTOMHOCT ce HamanABa, Ype3 M3MO0J3BaHe Ha TPaH3UTHa
CMeTKa M NnocneaBalloTo Bb3CTaHOBABAHE Ha OTNMCAHUTE Npeau TOBa CYMU Ce KpeauTupa cpelly Tasu
TpaH3UTHa cmeTKa. MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3UTHATa CMETKa ce Npu3HaBaT B nevyanba
nnu 3aryba.

3a BCMYKM ApyrM ¢MHAHCOBM aKTMBM banaHcoBaTa Cyma Ce HamansABa C pa3mepa Ha 3arybata ot
obesueHKa.

3a d)MHaHCOBM dKTUBH, OTYHUTAHU NO aMOPTU3NPAHA CTOI\/‘1HOCT, dKO B C/iegBaly, nepnon cymata Ha 3ary6aTa
oT O6€3LI,€HKaTa Hamanee 1 cnagbvT MOXe Nno 06eKTUBEH HAYUH 4a Ceé CBbpXKe CbC C'b6|/1TMe, KOEeTo
Bb3HMUKBA, Cnen KaTto O6€3LI,€HKaTa € MNnpu3Hata, npeau TOBa MNPU3IHATUTE 3ary6M oT O6€3LI,€HKa ce
Bb3CTAaHOBABAT (MI'IM ANPEKTHO, NN 4Ype3 KOPUrmnpaHe Ha KOPEKTUBHATA CMETKA 3a TbProBCKU B3eMaHI/1F|)
B nevyanbata nam 3ary6aTa. BbnpeKkn ToBa Bb3CTaHOBABAHETO He MOXe Aa BoAu 40 6anaHcoBa CTOMHOCT
Ha d)MHaHCOBMFI dKTUB, KOATO 4a HaABuLWaBa OHAa3n aMOpPTU3NPAHA CTOI\/‘1HOCT, KosATo 61 6una Ha 4aTaTa Ha
Bb3CTAaHOBABAHETO, dKO HE € 6una NPU3HaTa 3ary6a oT o6e3u,eHKa.



3a TbproBckn u gpyrn B3emaHua [pyKecTBOTO M3MOA3Ba ONPOCTEH MOAXO4 NPU OTYMTAHETO Ha
TbProBCKNUTE U APYIrN B3€EMaAHNA, KAKTO U Ha aKTUBUTE NO A40roBOpP U Npmu3Haea 3ary6a oT O6€3LI,€HKa KaTo
O4YaKBaHWN KpeanTHuU 3ary6M 3a uesnA cpok. Te npeacTaB/iABaT OYAKBAHMAT HEAOCTUT B AOrOBOPHUTE
napumyHn noToun, Kato ce ma npensun Bb3MOKHOCTTA 3a HEU3MB/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha
d)MHaHCOBMFI MHCTPYMeHT. [lpy»KecTBOTO W3M0/13Ba CBOA HATpynaH OMNWT, BbHLWHW MNOKasaTenn wu
MHd)OpMaLI,MFI B AbNATOCPOYEH NaaH, 3a Aa U3YNC/IN OYaKBaHUTE KpeauTHU 3ary6|4.

®PrHaAHCOBUTE WMHCTPYMEHTW, KOMUTO Ce TbpryBaT Ha aKTMBEH Mas3ap — aKkuuu, aanose u obauraumm
[pyKecTBOTO oueHABa NO CnpaBeAnMBa CTOMHOCT B nevyanbarta m 3arybata. Te ce oueHABaT Ha 6as3a Ha
KOTMPOBKUTE Ha doHA0BUTE Bopcn No nocnegHa 6opcoBa UeHa 3a akuuuTe n obanraummnTe u LeHaTta Ha
06paTHO M3KynyBaHe 3a AANOBeTe B AOroBOpHUTE $OHAOBE KbM AaTaTa Ha OLEHKaTa MM. 3a TAX ce
dopmmpa obesueHKa NP 3aHM)KaBaHe Ha LEeHaTa M NpeoLeHKa Npy NoBMLWaBaHe Ha LieHaTa, KoOMTo ce
OTYMTAT TEKYLLO AMPEKTHO B NevyanbaTta m 3arybaTa Ha ApyKectBoTo. CmsATa ce, ye 6opcoBUTE KOTUPOBKMU
M UeHuTe Ha 06paTHO M3KyNyBaHe Ha AAN0BETe OTrOBApPAT Hal — afleKBATHO Ha crnpaBeA/inBaTa CTOMHOCT
Ha PUHAHCOBMUTE aKTUBM, OTYMTAHU MO TO3M METO, KbM AaTaTa Ha OLEHABAHETO UM.
4.15.8. OTtnucBaHe Ha PUHAHCOBU aKTUBMU

®PurHaHCOB aKTMB ce OTNMUCBA OT [py*KeCcTBOTO, KOraTo AOrOBOPHUTE MpaBa BbpXy MAapUYHUTE NOTOUM OT
TO3W aKTUB MaAeXKmpaT Uau Korato [pyKecTBOTO € MPexBbpaMA0 Te3W NpaBa Yype3 CAeNKa, NpPU KOATO
BCMYKM CbLLECTBEHN PUCKOBE U M3roam, NPOMU3TUYALLM OT COOCTBEHOCTTA Ha aKTMBA Ce NPEXBbP/AT HA
KynyBaya. BcAKko y4yacTme BbB Beye npexBbpsieH GUHAHCOB aKTUB, KOeTO [py*KecTBOTO 3anassa Mau
Cb3/aBa, Ce OTYMTA CAMOCTOATE/IHO KAaTo OTAE/IEH aKTUB UK NacuB.

4.15.9. MocnepBaliaTa oueHKa HA GUHAHCOBU NACUBMU
Mocneagallata oueHKa Ha GMHAHCOBMTE MAcUBK, 3aBUCK OT TOBA KaK Te ca buam knacuduumpanu npu
NbpPBOHAYaNHO Npu3HaBaHe. [pyXKecTBOTO Knacudumumpa GMHAHCOBUTE CU MACMBU B eAHA OT CaegHuTe
KaTeropuu:
MacuBu, OTYNTAHM NO CNPABELINBA CTOMHOCT Npe3 nevanbata uam 3arybara
MacuBuTe ce KnacnPpuuMpaT B Tasn KaTeropus, KoraTo Te NPUHLMMNHO Ca AbpXKaHW C uen npoaaxkba B

6/11M3K0 6baelle (TbProBCKM 3aAb/XKEHUA) N Ca AepuBaTUBKU (C U3KIOYEHME Ha [EepPUBaATMB, KOUTO e
npeAHasHayeH 33 U e epeKTUBEH XeAXKMpall, MHCTPYMEHT) AKX OTroBaps Ha yC/10BMATA 33 nonagaHe B
Tasu Kateropua, onpegeneHn Npyv MbpPBOHAYa/IHOTO NpPW3HaBaHe. BCMYKM MpomeHW B cnpaBea/inBaTta
CTOMHOCT, OTHACALWM Ce 40 NacUBK, OTYUTAHM MO CNpaBesIMBa CTOMHOCT Npe3 neyanbarta unu 3arybara ce
oTyMuTaT B OT4YeTa 3a nevyanbata unu 3arybata u Apyrua BceobxBaTeH A0XO4 KbM AaTaTa, Ha KOATO
Bb3HMKBaAT.

MacuBm, OTYMTAHU NO AMOPTU3UPAHA CTOMHOCT

BCMUYKM 3a4b/XKEHMA, KOUTO He ca KnacuduumMpaHu B npeaullHaTa KaTeropusaTa nonagat B Tasu
KaTeropus. Te3n 3agb/IKEHWs Ce OoT4yMuTaT MO aMOpPTU3MPaHA CTOMHOCT MOCPeaCcTBOM MeToAa Ha
ePEeKTUBHMA INXBEH NPOLEHT.

EnemeHTUTE, KNAacMPULMPaAHM KaTo TbPrOBCKM M APYTU 334 b/KEeHNA 0OMKHOBEHO He Ce OLEeHABAT OTHOBO,
TbI KaTo 3a4b/IXKEHUATA Ca U3BECTEHM C BUCOKA CTEMEH HA CUTYPHOCT M YPEeXKAaHETO e KPAaTKOCPOUHO.
B Tasu KaTteropma obuKHOBEHO nonagHaT cnegHuTe GMHAHCOBM MacuBKM Ha [pyKEeCTBOTO: TbProBCKM
33a4b/KEHUA, KPeguTn U 33aemu, 3a4b/KEeHMA NO NU3MHIOBM [0roBOPW, 3a4b/IKEHUA MO MONYYEHMU
AEeno3nTU, 33 b/IXKEHNA NO LLeCUN.

4.15.10. OTnucsaHe Ha pUHAHCOBU NacuBKU



®durHaHCOB NacmMB ce MpemaxBa OT OTYeT 33 GMHAHCOBOTO CbCTOSIHME Ha [py*KecTBoTo, CaMO KOrato
3a4b/KeHneTo 6bae noraceHo, NpekpaTeHo, Uan mstede. PasnunKata mexay 6anaHcoBaTa CTOMHOCT Ha
oTnMcaHMA GUHAHCOB NACMB U M3NaTeHaTa NpecTaLma ce NpU3HaBa B ne4yanbaTta uam 3arybara.

4.15.11. Jinuxen, pusnpeHTun, 3arybu n neyanbu
Nnxsn, gmeuaeHTn, 3arybu M neyanbu, cBbp3aHn ¢ GMHAHCOB UHCTPYMEHT UAM KOMMOHEHT, KOUTO e
¢VHaHCOB MacuB, ce npu3HaBaT KaTo MNpuUxoauM WAM pasxoau B nedvanbata wunam  3arybara.
PasnpegeneHunATa 3a NnputexateNnTe Ha MHCTPYMEHTN Ha COOCTBEHUA KanuTan ce NpPU3HaBaT AUPEKTHO B
CO6CTBEHMA KanuTan.

4.15.12. KomneHcupaHe Ha PUHAHCOB aKTUB U PUHAHCOB Nacus
®durHaHCcOBUTE aKTMBM U PUHAHCOBUTE NACMBM C€ KOMMNEHCMPAT M B OTYETa 33 GMHAHCOBOTO CbCTOSIHUE Ce
npeacTaBA HETHaTa Cyma KoraTo:
MMa IPUANYECKM YPAXKHAEMO NPaBo A3 KOMNEHCMpPa NPU3HaTUTE CYMU; U
MMa HamepeHue UM ga ypeau Ha HeTHa 6asa, uan Aa peanunsupa akTMB M egHOBPEMEHHO C TOBa A3
ypeau nacus.

4.16. NMNapu n NnapuyHN €eKBUBANIEHTU

Mapyn M NapuvyHM eKBMBANEHTM BKAKOYBAT nNapu B 6pon, Aeno3nTn M ApYyrn KPaTKOCPOYHWU BUCOKO
NIMKBUOHW WHBECTULMMU, KOUTO Ca NlecHO obpbliaeMn B onpegesieHa Cyma napuv M ca npeameT Ha
He3HaunTeNneH PUCK OT MPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha oTyeTa 33 MAPUYHUTE NOTOLM, MAapU M NAPUYHWU EKBUBANEHTU BKAOYBAT GaHKOBM
0BbpAPADTU, NNATUMM NPU NOUCKBAHE. Tbil KAaTO XapaKTEPUCTUKMUTE Ha No406HM BaHKOBM CNopa3ymeHus
ca, 4ye 6aHKOBOTO CaNA0 YECTO Ce MPOMEHA OT MNONIOKMUTENHO A0 O0BbpAPadT, Te Ce CYMTAT 3a Hepasae Ha
YacT OT yNpaB/IEHNETO Ha NapuTe Ha [pyrKecTBOTO.

4.17. Caenku B UyXaecTpaHHa BaayTta
MapuyHUTE aKTUBKU M MACMBM B UyXKAECTPAHHA BajsyTa ce NpeBanyTMpaT BbB QYHKUMOHA/HATA Ba/lyTa Ha
CbOTBETHOTO APYKECTBO OT [py)KeCcTBOTO C NomolTa Ha obmMeHHUTe KypcoBe Ha AaTaTa Ha OTYMTaHe.
Meyanbute u 3arybute, NnponsTUYaLLM OT NPpOMeHUTe B 0BMeHHUTE KypcoBe cnen gatata Ha CAenKaTa ce
NPW3HaBaT B Ne4yanba nam 3aryba (ocBeH KOraTo ca OTCPOYEHU B APYrM BCEOOXBATEH A0X04, KAaTO Xe4XK Ha
napu4yeH NoToK)

4.18. NNeHCMOHHU U ApPYIrY 3aAbNKEHMNA KbM NepcoHana
TpyAoBUTE N OCUTYPUTENTHN OTHOLLEHUSA C PaBOTHULUTE U CAYKUTENUTE B [pyKeCcTBOTO Cé OCHOBABAT Ha
pasnopeabute Ha Koaekca Ha Tpyaa (KT) M Ha pasnopenbute Ha AOeWCTBALLOTO OCUTYPUTENHO
3aKOHOAATeNCTBO.
OCHOBHO 3agb/keHWe Ha pabotogatensa e Aa WM3BbPLIBA 334b/IKUTENIHO OCUTypsiBaHE Ha HaeTua
nepcoHan 3a poHa “MeHcmun”, AONBAHUTENHO 33a4bAXKUTENHO NMEHCUMOHHO ocurypsasaHe ([A3M0), doHa
“Obuwo 3abonasaHe M manumHcTeo” (O3M), doHa “Bespabotnua”, doHa “TpyaoBa 3710M0NYKa U
npodecmoHanHa 6onect” (T3MNB) n 3apaBHO ocurypsBaHe.
PasmepuTe Ha OCUTYpUTENIHUTE BHOCKWU Ce YTBBbPKAABAT KOHKPETHO CbC 3aKoHa 3a 6roaxkeTa Ha 400 u
3aKoHa 3a 6roaxkeTa Ha H30K 3a cboTBeTHaTa rogmMHa. BHOCKUTE ce pasnpenenat Mexay paborogarens u
OCUTYPEHOTO NIMLLE B CbOTHOLUEHME, KOETO Ce NMPOMEHA eXEerogHo U e onpeaeneHo B yn. 6, an. 3 ot
,Roaekca 3a coumanHo ocurypssaHe” (KCO).
Kbm [lpy*KecTBOTO HAMA Cb343A4eH M PYHKLMOHMPALL, YacTeH f06poBoOIeH ocurypuTeneH GpoHa,



OCMI’prTel'IHMTe M NEHCUOHHW NN1aHOBE, NpUNaraHn ot gpyxecrteata B Ka4eCTBOTO MM Ha pa60Top,aTen ce
OCHOBaBaT Ha 6bn rapCKOTO 3aKOHO4ATE/ICTBO.

KpaTKocpouHuTe [oxogu 3a nepcoHana nog dopmaTa Ha Bb3HarpaxkgeHus, 6oHycM M coumanHu
AONNAWaHna 1M NpuaobmBkM (M3NMCKyemMM B pamKkuTe Ha 12 meceua cnef Kpas Ha nepuoga, B KOMTO
NEePCOHaNbT € NONOXKUA TPYA 33 TAX UK € U3MbIHWUA HeobXxoaMMUTe YCI0BUSA) ce NPU3HABAT KaTo Pasxos,
B OT4YeTa 3a neyanbaTa unum 3arybata 1 apyrvua BceobxBaTeH 40X04 B NEPUOAA, B KOUTO € NOJIOXKEH TPy AbT
3a TAX WM Ca U3NbAHEHW M3MCKBAHMATA 33 TAXHOTO MOJiy4yaBaHe, KaToO TEKyLWO 3aab/keHue (cnep,
npucnagaHe Ha BCUYKM NAaTEHM BeYe CyMU 1 NoNaralm ce yapbiKK1) B pasmep Ha HeAMCKOHTUPaHaTa UM
cyma. ObnKMMUTE BHOCKM MO COLMANHOTO U 34paBHO OCUTypsiBaHE Ce MPM3HaBaAT KaTo TEKyL, pa3xog, U
3a/b/I’KeHMe B HeQMCKOHTUPAH pa3mep 3ae4HO U B Nepmoaa Ha HauyMCNeHUe Ha CbOTBETHUTE [,0X0A4M, C
KOWTO Te Ca CBbpP3aHM.

4.19. faHbum BbpXy goxopa n 440C
ObIKUMUAT TEKYLWO AaHbBK Ce M3YMCAIABA C NOMOLWLTA Ha AaHbYHWUTE CTAaBKM B CUMA UM MpUETUTE 33
AENCTBALLM CTaBKM KbM fgaTaTa Ha oTumTaHe. Obnaraemata neyanba ce pasnmyaBa OT CYETOBOAHATA
neyanba nam 3awWo0TO HAKOM AOXOAWM M Pa3xoam ce cymTaT 3a obnaraemu UM AaHBYHO NPU3HATU UK
3aW,0TO BPEMeTo, 3a KOeTo Te ca 6unm obnaraemm Mnm AaHbYHO NPU3HATU Ce pa3nMyaBa MpU TAXHOTO
OAHDBYHO U CHETOBOAHO TPeTUpPaHe.

NocpencTtsom nacMBHMA MeToL B OTYyeTa 3a d)MHaHCOBOTO CbCTOAHME, OTCPOYEH OaHDK CE€ NPU3HaBa 34
BCUYKN BPEMEHHU PaA3/IUKN MeEXIY 6anaHcoBaTa CTOMHOCT HA aKTUBWUTE W MacMBMTe B OT4YeTa 3a
d)MHaHCOBOTO CbCTOAHME N CBLOTBETHATA AdHbBYHA OCHOBA, C U3K/NIKOYEHNE Ha penyTaunATa, KOATO HE €
NPU3HaTa 3a AdHDbYHU LLeNIN, KaKTO U 3a BPEMEHHU PA3/INKN, Bb3HUKHA/IU NMPU NbPBOHAYA/THO NPU3HaBaHe
Ha akKTUBU N NaCnBU, KOUTO HE BZIMAAT BbPXY obnaraemata unum c4eToBO4Ha nevyanba.

OTCPOYEHMAT AaHBK Ce M3YMCAsABa NO AAaHbBYHUTE CTaBKM, KOUTO Ce O4YaKBa Aa 6baaT NpuIoKMMU 3a
nepuoaa, Korato akTMBBLT Ce peasiu3vMpa WaM NacuMBbT Ce ypeau Bb3 OCHOBA Ha AaHbYHMTE CTaBKM (M
AAHBYHW 3aKOHM), AEWUCTBALUM UIW BIE3IN B CUNA, B 3HAYMTE/IHA CTEMNEH, KbM AaTaTa Ha oTyeTa.

AKTMBM MO OTCPOYEHM [aHbLM Ce NPU3HABAT CamMo A0 CTeneHTa, A0 KoATo [pyKecTBOTO cuyMTa 3a
BEPOATHO (T.e. € NO-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peasnsMpa akTMB OT CbLLATa
AaHbyHa rpyna (ropucamkums).

OTCcpoYeHUTE AaHBbYHM AaKTUMBM M MAcUBM Ce NpUCNagaT camo TOraBa, KoraTo MMa 3aKOHOBO NpaBo Aa
npucnagaT TeKYLWM AaHBYHU aKTMBU CpeLly TEeKYLM AaHbYHM NACMBU M OTCPOYEHUTE AaHbYHU aKTUBU U
MacuBM Ce OTHACAT A0 AaHbLM BbpXYy [0X043, HANOXKEHW OT €AMH M Cbll, AaHbYEH OpraH 3a eaHo

[PY*KECTBO M HAMepeHMeTo Ha [pyKecTBOTO € A4a ypeam cymaTta Ha HeTHa 6asa.
Pa3xoabT 3a AaHbUM 33 Nepuoaa, BKAOYBA TEKYLW, M OTCPOYEH AaHbK. [JaHbK ce Npu3HaBa B OTYeTa 3a

neyanb6aTta mnum 3arybata uau Apyrusa BceobxBaTeH AOXOA, C M3KNOYEHME HA C/lyyauTe, B KOUTO TOM
Npou3TUYa OT CAENKU UM CbOUTMA, KOMTO Cce NPU3HABaT B APYr BceobxBaTeH [0X04 WAWN AUPEKTHO B
KanuTan. B To3u cnyyall, 4aHbKbBT ce NpM3HaBa B Apyr BceobxBaTeH A0X04 MM CbOTBETHO AUPEKTHO B
cobctBeHMA KanuTan. Korato AaHbKbT Bb3HMKBA OT MbPBOHAYA/IHOTO OTYMTAHE Ha BU3HEC KOMBUHaLWMA,
TOW ce BK/1I0YBa NPU OCYETOBOAABAHETO Ha BU3HEeC KombMHaumATa.

JDaHbK Bbpxy gobaseHarta crovHoct (44C)

Mpuxoaute, pasxogmTe N akTUBUTE Ce NMPU3HABAT HETHO OT ,U,,U,C, C UBKNTKOHEHME Ha CNiydanTe, KoraTto:
ﬂ,ﬂ,C, Bb3HUKBALY MPU NOKYMNKa Ha aKTUBU UAN YCNyTrn, HE € Bb3CTaHOBMUM OT AdHDbYHUTE B/1aCTU, B KOMTO
cnyqaﬁ ﬂ,ﬂ,C Ce NpM3HaBa KaTo 4acCT OT UeHaTa Ha I'IpMAO6MBaHe Ha aKTMBa UM KAaTO YacCT OT CbOTBETHATA
pa3xogHa Nno3nunaA, Kakto To0Ba € NpUaoXKnMmMo, n



B3EMAHMATA U 3a4b/IIKEHUATA, KOUTO Ce oTumMTaT C BKAtoveH A4C.
HeTHaTta cyma Ha A4C, Bb3CTaHOBMMA OT UM AbAXKMMA Ha JAaHBYHUTE BAACTU Ce BKKOYBA B CTOMHOCTTA
Ha B3eMaHUATA UM 3a4b/IKEHUATA B OTYETA 32 PUHAHCOBOTO CbCTOAHME.

4.20. NMNposusunn
KoraTto, Ha gatata Ha oTyMTaHe, [lpyKecTBOTO MMa CerawHo 3a4b/KeHne (NPaBHO MM KOHCTPYKTUBHO)
KaTo pe3ynTaT OT MMHANO CbOUTUE M e BepOoATHO, Ye [py*KecTBoTO Lie Noracu TOBa 3aAb/IKeHue, ce
npaBu NPOBM3NA B OTYETA 3@ GMHAHCOBOTO CbCTOAHMeE. MMPoBM3MKM ce NPaBAT KAaTo Ce M3MN0A3Ba Hal-
AobpaTta npubansnTenHa oueHKa Ha CymaTa, KoATO e e HeobxoaMma 3a noracsiBaHe Ha 3a4b/IXKEHNETO U
ce AWMCKOHTMPAT A0 CerawHa CTOMHOCT C MOMOLITA Ha AUCKOHTOB NpoueHT(npegu AaHbLM), KOUTO
OTpa3fBa TeKyWMTe Na3apHM OLLEHKM Ha CTOMHOCTTa Ha MapuTe BbB BpemeTo M cneumduyHMTe 3a
3a4b/XKeHMeTo puckose. NMpomeHnte B NpUBAN3NTENHUTE OLEHKM Ce OTpas3ABaT B OTYETa 33 goxoauTe
npes3 nepvoaa, B KOWTO Bb3HUKBAT. [1pOBU3MMTE NO rapaHUMM ce M3MepBaT C MOMOLLTA Ha BEPOATHOCT
mozenu, 6asmpaHM Ha MUHanN onut. MpoBU3MMTE 3@ NPECTPYKTYPUpPAHE Ce NPU3HABAT CamMo C/es KaTo
3acerHaTuTe CTpaHu ca 6unm nHpopmmnpaHu 3a GopmanHua NaaH 3a NPECTPYKTypupaHe.

4.21. Kanutan

KanuTanoBuTe MHCTPYMEHTM Ca [0roBOPM, KOMTO MOPA*KAAT OCTaTbYy€H MHTEPEeC B HETHUTE aKTUBM Ha
OpyxxectBoTo. OBMKHOBEHUTE aKUMM Ce KnacuduumpaT KaTo Kanutan. KanuTanoBuTe UHCTPYMEHTU ce
NpuM3HaBaT MO CymaTa Ha MOJNyYEHWUTE TMOCTbMIEHUA, HETHO OT pPasxoAuTe, NPAKO CBbP3aHM C
TpaH3aKkumaTa. [OKONKOTO Te3n MOCTbM/IeHMA MpeBuWaBaT HOMWHANHATA CTOMHOCT Ha akuuuTe
eMUTUPaHW, Te Ce KpeauTUpaT No CMeTKa NPEMUEH pe3eps.

5. TeKywu pUHAHCOBU aKTUBMU
banaHcoBaTa CTOMHOCT Ha PMHAHCOBUTE aKTMBM € NpeACcTaBeHa KaKTo caenBa:

®UMHAHCOBM aKTUBMU, AbPXKAHM 33 TbpryBaHe (OTYUTAHM MO cnpaBegiMBa CTOMHOCT B nevan6ata uam
3ary6ara):

2025 2024
AKUMU 883 xun.ns 1756 xun.ns
danose 3 346 xun.ns 8 506 xun.ns
O6nuraumnm - 1590 xun.ns

KpaTkocpouHuTe pUHAHCOBM aKTUBM Ca OLIEHEHW MO CrpaBe/inBa CTOMHOCT, onpeaeneHa Ha 6asaTa Ha
Ha TeXHUTE KOTMPaHM LeHM KbM AaTaTa Ha PUHAHCOBUSA OTYeET.

Mevyanbute n 3arybute ca NpM3HaTK B OTYeTa 3a NevanbaTa unu 3arybaTta n gpyrua BceobxsaTeH A0X04 Ha
pen ,,PnHaHcoBm pasxoan” u pes ,,PrHaHcosu npmuxoan”.

6. TbproscKu U Apyrv B3emaHus
2025 2024
Tekywm
Tbproscku 5831 xun.ns 5986 xun.ns
ObesueHKa (39) xun.n. (18) xun.ns



TbproBckMTe B3emaHus GpyTHO B pasmep Ha 5 831 xwun.nB. , npencTaBnsBaT LeHa MO A0roBopu 3a
npoaaxba Ha PUHAHCOBU MHCTPYMEHTU M LOTOBOPU 33 LLeCUs.

7. [Apyru TeKywu GuHaHCOBU aKTUBMU

2025 2024
B3emaHus, npnaobuTt upes uecum 16 786 xun.ns 11 670 xun.ne
JInxBuM BbpXy B3eMaHuA, NpnaobuTtn ypes uecusa 603 xun.ns 62 xun.ns
ObesueHKa (101) xun.ns (35) xun.ns
8. MpepnnawaHua n apyrn akTMBU
2025 2024
MpeannaTteHn 3aCTPaxX0OBKM 69 xun.ns -

9. Mapu ¥ NapUYHU eKBUBANIEHTH

MapuTe M NAapUYHUTE EKBMBANIEHTU BKIOYBAT CeQHUTE ENeMEHTU:
MapuyHu cpeacTea B 6aHKN 1 B 6pot B:
2025 2024
- bbArapcku nesa 20 xmn.ns 245 xun.ns

10. CobcTBEH KanuTtan
10.1. AKuMoHepeH Kanurtan

PeructpmpaHmaT Kanutan Ha [py»KecTBoTo ce cbcToM OT 295 239 Ha 6poli 06MKHOBEHW MOUMEHHMW,
6e3Ha/IMYHM C NPABO Ha rNac akuMM C HOMUHANHA CTOMHOCT B pasmep Ha 1 n1B. 3a akums. Bcuukm akumum ca
C NpaBO Ha MoJiy4yaBaHe Ha AMBUAEHT U NMKBUAAUMOHEH AAN U NpeacTaBnABaT eauH rnac oT obwoTo
CbbpaHMe Ha aKUMOHepUTe Ha [pyKecTBOoTO.

10.2. Pesepsu
3akoHoBupesepsu/ Apyru pesepsn/ 06wWO

Canpgo Kbm 31 gekempu 2025. 52 1314 1366
11. MepcoHan

11.1 Pasxopgu 3a nepcoHana
Pa3xopguTe 3a Bb3HArpa*k4eHMa Ha NepcoHana BKAOYBAT:

2025 2024
Pa3xoawn 3a 3annatm 89 xmun.ns 73 xvn.ns
Pa3xoau 3a counanHu OCUrypoBKHU 7 xnn.ne 7 xnn.ne

11.2 3apb/KeHUA KbM NepcoHaNna U OCUTYPUTENTHU UHCTUTYLUMN

3a4bAXKEHUATA KbM nepcoHana 3a rneHcmu, 3annaTu U HeM3non3BaHW OTNYCKKU, BKAOYeHU B banaHca, ce
CbCTOAT OT CheaAHUTE CYMU:



3aabaKeHUA 3a OCUTYPOBKMU - 1 xun.ns

TeKylLaTa YyacT OT 3a4b/IKEHUATA KbM OCUTYPUTENHM UHCTUTYUMK cneaBa Aa 6baat ypeaeHu npes 2026r.

12. 3aemu
Ha 24 wonun 2024 r. Jpy»kecTtBoTo eMnTnpa obaunraumm B pasmep Ha 26 000 000 (mecet mmnunoHa) nesa,
pasnpegeneHn B 26 000 6pos 6e3Hann4HKU, OOBMKHOBEHU, HEKOHBEPTUPYEMU, MOMUMEHHM, CBOOOAHO
NpPexBbpaAemu, TMXBOHOCHWN U obe3neyeHn obamraumm ¢ HOMMHANHA U eMUCMOHHa cToMHocT 1 000 nesa
BCAKa egHa.

JluxBa: nnasall, roauileH TNXBEH NMPOLEHT paBeH Ha cymaTa oT 6-meceyHums EURIBOR + Hapbaska ot 1.25
%, HO 06110 He no-manko oT 2.50 % n He noseye oT 5.50 % roguLLIHO, NP NXBEHA KOHBEHUWA PeaneH
6poi AHKU B nepuoga KbM PeaneH 6poit aHu B roamnHaTta (Actual/365L, ISMA — Year). Tpu paboTHu AHU
npean najaexka Ha BCAKO JIMXBEHO MNAalllaHe ce B3ema obsABeHaTa 3a TO3M AeH CTOMHOCT Ha 6-meceyHus
EURIBOR 1 kbm Hes ce gobasa HagbasBka oT 1.25%, KaTto obliata CTOMHOCT Ha cbopa MM He MOKe Aa
Hagsuwaea 5.50% roguwHo. B ciyyald, 4e Taka nosyyeHaTa CTOMHOCT € no-HuUcKa ot 2.50%, ce npunara
MUWHMMaNHaTa CToMHOoCT oT 2.50% roguiuHa nnxsa.

EmMUTEHTBT e ckatoumn aorosop ¢ ,,ABB MHBecTMunmn” EOO/] 3a foBEepeHMK Ha obauraumoHepuTe.

3a obe3sneyeHne Ha NOracABaHETO Ha BCUYKM B3eMaHUA Ha 0b6MraumMoHepuTe No obINTaUuMOHHUA 3aem,
Jpy»KecTBoTo e CK/I04YM/I0 3aCTPaxoBKa Ha BCUYKKU NAALLL@AHWUA MO 06 MrauMoHHaTa EMUCUA CPeLLly PUCK OT
HennallaHe, B Noa3a Ha JloBepeHnKa Ha o6 aMrauMoHepuTe No CMUCHIa Ha KodeKca 3a 3acTpaxoBaHeTo.
Opy»KecTBoTo nnaHuMpa ga 3ameHn obe3neyeHMeTo C MMNOTEKa Ha HeABUXMMW MMOTU B MNOA3a Ha
JoBepeHunKa Ha obanraumoHepuTe.

EmuncusaTa e peructpupaHa 3a Tbprosus Ha ,bbarapcka PoHaosa bopca“ Al

13. Pa3xopgu 3a BbHLUHMU yCAyru

Pa3sxoauTe 3a BbHLIHM YC/YTM BKHOYBAT:

2025 2024
HesaBucmm prHaHCOB 0aUT 15 xun.nse 4 xun.ns
CyeTOBOAHO 06CNYKBaHe 25 xun.ns 17 xvn.ns
3acTpaxoBKu 136 xun.ne 68 xun.ns
Opyrn 46 xun.ns 44 xvn.ne

14. duHaHcoBM pa3xoau n GUHAHCOBM NpUXoau

®unHaHcoBUTE pa3xoaun 3a npeacraBeHnUTe OTHETHU nNepnogn morat aa 6'bﬂ,aT dHA/IM3NPAHU KaKTO C/aiegBa:

2025 2024
Pa3xoau 3a nnxsu 960 xmn.nB. 557 xvn.ns
3arybu ot npeoueHKa Ha GMHAHCOBU aKTUBMU 50 xun.ne 15 xmn.ns
3arybu ot caenku ¢ GMHaHCOBU aKTUBM 4 xun.ne 4 xun.ns
Opyrv puHaHcoBM pa3xoamn 13 xun.ns 31 xun.ns

duHaHCcOBUTE MpuUXoAM 3a NpeAcTaBeHUTE OTYETHWU nepuoau moraT ga 6baaT aHanM3MpaHW, KaKTo
cnepnga:



2025 2024
Mpuxoamn ot "Nxeun 585 xun.ns 93 xun.ns
Meyanbu oT NpeoueHKa Ha PUHAHCOBU aKTUBMU 80 xun.ns 163 xun.ns
Meyanbu oT caenkn ¢ PUHAHCOBU NHCTPYMEHTU 875 xun.ne 618 xun.ns
Opyrv puHaHCcoBM npuxoam - 29 xun.ns

15. Pa3xopau 3a gaHbum

2025 2024

JaHbuy BbpXy A0X0A3 (9) xnn.ns -

OuaKBaHMWTE pasxoau 3a AaHblUM ca 6asnpaHu Ha ePpeKTUBHATA AaHbYHa CTaBKa B pasmep Ha 10 % (2024
r.. 10 %) n fencTBUTeNnHoO NpPU3HaTMTE AaHbYHUTE pa3xoam B OTyeTa 3a goxoguTe.

16. Joxopa / (3ary6a) Ha aKuusa

OcHOBHMAT AoxoA /(3aryba) Ha akuma e M3YMCIEeH KaTo 3a YUCAUTEN e M3MO0/3BaHa HeTHaTa nedyanba /
(3aryba), noanexawa Ha pasnpeaeneHme mexay nputexkatennte Ha 06MKHOBEHW aKLUM.

OcHoBeH goxogp, / (3ary6a) Ha akuua (nesa 3a akuma) 0.336

Mpe3s nepuoga 01.01.2025 - 31.12.2025r. [pyr*KectBOTO He € wu3nNAawWano AMBUAEHTU Ha CBOUTE
aKLMOHEepMW.

17. Cpenku cbc cBbp3aHu mMua

CBbp3aHUTe NMUA Ha [lpy)KecTBOTO BKAOYBAT aKUMOHEPUTE, WU3NbAHUTENHUS AUPEKTOP, AbLLEPHM
NPeAnpuATUA M KNOYOB YNpPaB/IEHCKM NepcoHan. KnoyoBusa ynpaBaeHCKM NepcoHan Ha [py*KecTBoTo
BK/1IOYBA NpeAceaaTenis U YIeHOBETE Ha CbBETa Ha AMpPEKTopUTE.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKLMUTE CbC CBBbP3aHM NMLA HE Ca M3BBPLUBAHM NPU CNeLManHu
YCNOBUA U He ca NPeaoCTaBAHM MU NOYYaBaHM HUKAKBM rapaHumnn. PasyeTHuTe cymm obBMKHOBEHO ce
M3nnawat no 6aHKOB NbT.

18. Lenu u noAnMTUKA Ha PbKOBOACTBOTO MO OTHOLLEHME YNPaB/IeHWUEe Ha PUCKA

Bcneacrteue Ha n3non3saHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpY*KEeCTBOTO € U3/I0XKEHO Ha Na3apeH PUCK U
NO-KOHKPETHO Ha PUCK OT MPOMEHWU BbB BaNyTHWUA KypC, IMXBEH PUCK, KAaKTO M PUCK OT NMpOMsAHaTa Ha
KOHKPETHM LLeHM, KOeTO ce Ab/IXKM Ha onepaTMBHaTa U MHBECTUUMOHHATa AEeMHOCT Ha [lpyKecTBoTo.
YnpaBneHNeTo Ha pucKa Ha [lpy*KecTBOTO Ce OCbLLECTBABA OT CbBETa Ha AupeKkTopuTte. MpuopuTeT Ha
PbKOBOACTBOTO € [Aa OCUTYPU KPATKOCPOYHUTE M CPEAHOCPOYHM MAapPUYHM NOTOLM, KaTo Hamanu
M3NaraHeTo cu Ha pUCK. ObarocpoyHute GUHAHCOBM MHBECTULMW Ce YMNpaBAABaT, Taka 4ye Aa umat
AbAroTpaliHa Bb3BPaLLAEMOCT.

[py*KecTBOTO € U3/10XKeHa Ha Pas/IMYHN BUAOBE PUCKOBE NO OTHOLWIEHME HAa GUHAHCOBUTE UHCTPYMEHTM.
Hali-3HauMmuTe GUHAHCOBM PUCKOBE, HAa KOWUTO € U3/I0XKEHO [pyKecTBOTO ca NasapeH PUCK, KpeauTeH
PUCK U IMKBUAEH PUCK.



18.1 BanyTteH puck

Mo-ronamaTa 4YacT OT cAenkuTe Ha [py»KecTBOTO Ce OCbLLeCTBABAT B ObArapcku nesa. YyxaectpaHHUTe
TPaH3aKuun Ha [py’KecTBOTO, AEHOMWHMPaAHW B LWATCKM A0NApU Ca HE3HAYMTeNHM M He wusnaraTt
[py»KecTBOTO Ha BanyTeH PUCK. Yy)KAEeCTpaHHUTE TpaH3aKUuMM Ha [py»KecTBOTO, AEHOMUHMPAHWN B €BPO,
He u3naraT [lpy*KecTBOTO Ha Ba/lyTEH PUCK, TbiA KaTo KypCbT Ha 6b/IrapCcKuUAT NeB e PUKCUpaH KbM eBpOTO.
3a ga Hamanu BanyTHUA PUCK, [l py*KecTBOTO cnegu NapuyHUTe NOTOLM, KOUTO He ca B B6barapcku nesa
nnn eBpo.

18.2 JluxseH puUcK

Kbm 31.12.2025 r. IpyKeCcTBOTO HE e U3/IOXKEHO HA PUCK OT NPOMAHA HA Na3apHUTE NNXBEHU MPOLLEHTN.
18.3 [Opyr ueHoBU PUCK

[py*KeCcTBOTO € M3N0XKEHO M Ha APYrn LEHOBM PUCKOBE MO OTHOLIEHWE Ha WHBECTULUWUTE, KOUTO
NPUTEXKABA B aKLMOHEPHU APYMKECTBa, YUATO aKUMK ce TbpryBaT Ha bbarapcka ¢poHaosa 6opca - Codus.
[eiHoCTTa Ha ApyKecTBOTO ce HabatoaaBa Ha perynspHa 6a3a U KOHTPONBT AW 3HAYUTENTHOTO BAUSHUE
BbDXV HErO Ce U3MO0A3BaT, 3a a Ce NOAADBDMKA CTOMHOCTTA HA MHBECTULUUTE.

18.4 KpepguteH puck

[py»KecTBOoTO pPefoBHO C/leauM 33 HEU3Mb/IHEHME Ha 3aAb/KEHMATA Ha KAMEHTUTE M Ha 4pyru
KOHTpareHTM Kbm [lpy’KecTBOTO, YCTAaHOBEHW WHAMBUAYAZHO WAW Ha TPynu, U U3MN0/3Ba Ta3u
MHPOPMALMSA 33 KOHTPO Ha KPEAUTHUSA PUCK.

PbKOBOACTBOTO Ha [lpy*KeCTBOTO CUUTA, Ye BCUYKM ropecrnomeHaTV GUHAHCOBM aKTUBU, KOUTO He ca bunu
obe3UeHABaHN U He ca NPOCPOYEHM Npe3 NpeacTaBeHUTE OTYETHWU nepuogm, ca GUHAHCOBM AKTUBU C
BMCOKA KpeauTHa OLEHKa.

KpeanTHMAT PUCK OTHOCHO Napyv W MapUYHM EKBUBANEHTU C€ CYMTA 33 HECbLECTBEH, Tbi KaTo
KOHTpareHTUTe ca 6aHKM ¢ Ao6pa penyTauma M BUCOKA BbHLLUHA OLEHKA Ha KPeaUTHUSA PEUTUHT.

18.5 JlukenpeH puck

Hy»xanTe oT TMKBMAHWU CpeacTBa Ce CnedaAT 3a pa3/IMYyHU BPEMEBU NepUoamM exKegHEBHO U eXeceaMUNyHO,
KaKTo 1 Ha 6a3aTta Ha 30-AHeBHM NPOrHo3n. HyxkauTte oT NMKBUAHWU CPeACcTBa B AbAroCPOYEH NAaH - 3a
nepnogn ot 180 mn 360 gHu, ce onpegenat meceyHo. Cnen aHanm3 ce onpegena gann 3aemuTe Ha
pa3no/ioXKeHue Lie ca AO0CTAaTbYHM 33 Aa NOKPUAT HyKAUTe Ha [lpyrKecTBOTO 3a nepnoga.

O py»KecTBoTo Abp*KKN Napu B NyOANYHO TbpryBaHM LEHHU KHUMKA, 33 Aa NocpeLlla AMKBUAHUTE CU HYKOM
3a nepuoan ao 30 aHwn.

19. MosautuKa u Npoueaypm 3a ynpassieHue Ha KanuTtana

LlenuTe Ha [lpy»KecTBOTO BbB Bpb3Ka C ynpaB/ieHWe Ha KanuTana ca:



[a ocurypm cnocobHocTTa Ha [py»KecTBoTO Aa NPOAbL/KM Aa CbllecTByBa KaTo AelcTBallo
npeanpuaTve un

la OCUTypU aflekBaTHa PEeHTabWNHOCT 3a aKUMOHepuTe, KaTo onpeaens ueHata yCcayrute cu B
CbOTBETCTBME C HUBOTO Ha PUCKa.
[pyxecTBoTO HabnoaaBa KanuTasa Ha OCHOBaTa Ha CbOTHOLUEHMETO KOPUTMpaH KanuTan KbmM HeTeH
AbAT.
[py»ecTBoTO onpeaens KOPUrMpaHUA Kanutaa Bb3 OCHOBaTa Ha 6anaHcoBaTa CTOMHOCT Ha COBCTBEHUSA
Kanutan n cybopaMHUPHUA OBAT, HAMaNEHU CbC CyMU, NPU3HATK B COBCTBEHMA KanuTan, OTHACALIM ce A0
Xe[XKUPaHUA NapUyeH NOTOK.
CybopanHUPaHUAT ObAT BKAOYBA HeobesneyeHUTe 3aeMU UM TaKMBaA, KOUTO Ca CbC CleBally Mo pej,
MNOTEeKa MAKN 3aN10T BbPXY MMYLLECTBOTO Ha [py»KecTBOTO. BCUUKM nonyyeHn oT [py>KecTBOTO 3aemu ca
Heobe3neyeHu.
HeTHMAT ABbAT ce M3uncnsasa Kato obl AbAr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuTe U NapuyHUTE
€KBUBANEHTU.

[py»KecTBOTO ynpaBasABa CTPyKTypaTa Ha KanuTana v npasy HeobxoauMMMTe NONpaBKM B CbOTBETCTBUE C
NPOMEHUTE B MKOHOMMYECKaTa 06CTaHOBKA M PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE aKTMBMU. 3a Aa
noagbpka WAW KOpUrnpa KanuTanoBaTa CTPYKTypa, [py)KecTBOTO MOXKe Ja MNPOMEHM CymaTta Ha
ANBUAEHTUTE, M3MNNALWAHN HA aKUMOHepUTe, Aa BbpPHE KanuTan Ha aKuMOoHepwuTe, A3 eMUTUPa HOBM
aKuMKU UAn ga npoJaje akTMBM, 3a 4@ HaMau 3a4b/IXKEHUATA CU.

20. BaKHM cbOUTUA HACTBNUAKM NPe3 OTYETHUA Nepuoa
Mpe3 yeTBBLPTO TPMMeceune Ha 2025r. He ca HAacTbNBaAM CbOUTUA OT CbLLECTBEHO 3HAYEHMe 3a AeMHOCTTa
Ha [pyKecTBOTO.



